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Resolution unanimously adopted by The N, Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Assocjation desires to commend 
The Continental Insurance Company for rts loyalty to 
Locul Agents, and to state that its frank expressions 
on the subject of “Overhead Writing ’”’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 


Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 
Rialto Building, - - 











- Chicago, Ill. 





1899 EDITION. JUST ISSUED. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-nine prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 
APPLICATION, 
BENEFICIARY. 


Non-ForFeiTurE ConpiTIONs. 
OccupaTIOoN. 

Options OF SETTLEMENT. 
Deatu Craims, PAYMENT OF PREMIUMS. 
DivipEenDs. REINSTATEMENT 

DugLING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Surcipg. 

INTOXICANTS AND NARCOTICS. SuRRENDER VALUES, 

Loans on Pouicizs. VioLaTion oF Law. 
Maximum Amount CARRIED. Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


ADDRESs, THE SPECTATOR COMPANY, 


NEW YORK. 


95 WILLIAM STREET, 






| 


THE FIDELITY MUTUAL LIFE ASSOCIATION 


PHILADELPHIA, PA. 


L. G. FOUSE, INCORPORATED 
President. ee Share e 1878, 


PERATES the “ Fouse,” or anticipated dividend plan of 
life insurance. ‘The stipulated premiums are based on 
insurance experience, and are about the same, and 

always have been, as the non-participating rates of legal reserve 
companies, but all policies are participating, so that insurance 
to all members is furnished at the actual cost. 

The insurance is not only guaranteed by a net premium 
income double the losses, and surplus over and above the con- 
tract liability of more than $1,000,000, but also by an impreg- 
nable valuation “safety clause.” This clause is incorporated 
in all policy contracts and requires a periodical valuation based 
on experience, and a reserve must be maintained accordingly. 

It is a statistical fact that the average per capita business 
of FIDELITY agents is double that of old line agents. 


ident cost. 
MOTTO: Meee security. 
Assets Losses Paid 
$2,250,000. $5,250,000. 
Insurance in Force, over $73,000,000. 


APPLY FOR AGENCY TO 


ALEXANDER McKNIGHT, Vice-President. 
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Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insuralce G0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’: 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41~43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


CASUALTY. ann 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WoORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATy, 
3d Vice-Pres’t and Gen’l Mgr, 


C. P. ELLERBE, 
President, 


JNo. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmitrH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern VUhio, 200 Main St., Buffalo, N. Y.; R. J. Dunk, Resident 
iene New England States, 513 Exchange Bldg., Boston, Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal ccatracts will be made. 


No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





STRICTLY MASONIC. 
THE ONLY PURELY Ak epee INDORSED BY 
ACCIDENT ASSOCIATION “We Help One Another.” NEARLY 54.000 WeMBeRs 


AMONG MASONS. 
Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


It is composed entirely of Masons. 
. It is incorporated under the stringent Insurance Laws of Massachusetts. 
It affords fraternal as well as legal protection. 
. It reduces the cost of Accident Insurance to the lowest rate. 
. It settles all differences in a manner purely Masonic, 
. Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose thé money is used. 
. Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


‘““To relieve distress is a duty incumbent on all men, but particularly 
upon Masons,” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, : 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 








THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 


Boston, Mass. 














GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


‘In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals = 9 at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 
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The Equitable 
Life Assurance Society 


Of the United States. 





DECEMBER 31, 1898. 





Outstanding Assurance 


Assurance Applied for in 1898 
Examined and Declined 

New Assurance Issued . 

Income 

Assets December 31, 1898 , 


Assurance Fund ($198,898,259.00) and al iil Liabil- 
ities ($2,160,550.27) 


perpms ..° 4. 
Paid Policyholders in 1898 





DIRECTORS: 


Henry B. Hyde, James W. Alexander, John A. Stewart, 
Louis Fitzgerald, T. Jefferson Coolidge, Robt. T. Lincoln, 
Chauncey M. Depew, Jacob H. Schiff, D. O Mills, 

Wm. A. Wheelock, Wm. A. Tower, John Sloane, 
Marcellus Hartley, John Jacob Astor, Frank Thomson, 
H. M. Alexander, Gage E. Tarbell, Wm. Alexander, 
Cornelius N. Bliss, George J. Gould, Marvin Hughitt, 
Henry G. Marquand, A. Van Santvoord, Daniel Lord, 
James H. Hyde, Edward W. Lambert, H. J. Fairchild, 
Geo. H. Squire, Sir W. C. Van Horne, M. E. Ingalls, 
Thos. D. Jordan, H. M. Alexander, Jr., David H. Moffatt, 
C. B. Alexander, Thomas S. Young, Brayton Ives, 
Charles S. Smith, T. DeWitt Cuyler, A. Van Bergen, 


OFFICERS. 
Henry B. Hyde, President. 


$987,157,134-00 
_198,362,617.00 
30, 318,878.00 
168,043,739.00 
50,249,286.78 


258,369,298 54 


201,058,809.27 


—572310,489.27 
24,020,523.42 


Levi P. Morton, 
August Belmont, 
Thomas T. Eckert, 
James H. Dunham, 
Sidney D. Ripley, 
John J. McCook, 
John E. Searles, 
Samuel M. Inman, 
Geo. W. Carleton, 
E. Boudinot Colt, 
Joseph T. Low, 
Alanson Trask, _ 
J. F. De Navarro. 


James W. Alexander, Vice-President. James H. Hyde, Second Vice-President. 
Gage E. Tarbell, Zhird Vice-President. George T. Wilson, Fourth Vice-President. 


Thomas D. Jordan, Comptroller. Wiiliam Alexander, Seére¢ary. 


Sidney D. Ripley, Zreasurer. William H. McIntyre, Assistant Secretary. 


James B, Loring, Registrar. 
Edward W. Lambert, Edward Curtis, Medical Directors, 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New Jersey, 
Todiana, Delaware, District of Columbia, Virginia, W. Virginia, 
N. Carolina, Tennessee, 8, Carolina, Kentucky, Arkansas. 


CENERAL ACENTS: 


Avsany, James Henprick. Boston, Guitp & EastTMaN, 
CHARLESTON, C. T. Lownves & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, Atwoop Situ, 
RICHMOND, Davenport & Co, 
Newanrk, N. J., Woop & VanSantT, 





















‘VNVISINOT 





IDAHO. 







ARIZONA, 
‘Idd ISSISSIIN 


WASHINGTON, 


OREGON, 


<n seen 


Mamasas “ssp “AAdaad °D *f 












C. MASON KINNE, Assistant Secretary. 







NEVADA, 
‘AanjaasaS quapisay ‘MO'T ‘AI ADNAUAW IO 


6% 
CHARLES D. HAVEN, Resident Secretary. 




















3 ih J 
5) 4 M ILLINOIS, N 
% 5 < MICHIGAN, IOWA, : n 
S 4 < WISCONSIN, MINNESOTA, S 3 
4 MISSOURI, KANSAS, NEBRASKA, x on 
COLORADO, DAKOTA, MONTANA, me 
UTAH, WYOMING, NEW MEXICO. Fd 





GEO. H. MOORE, 
JNO. V, THOMAS, } Asst.Secs. 


Established 1886, Entered U. §. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1898, in accordance with the laws of 
the State of New York, is as follows: ? 


ASSRTS........ wee we te ae ee ne Pee eee eee ee ee eee eevee arlgiraeee eeoeeeeneeee eevee . . $9,703, 581.65 
ie... kc cvcuccecivkinnees “iversieweedeusn. aeeeegee A aiwhes gua 4,857,665.56 
ac ekbceecds bee nebedisbee eee ee aes Pig ae 4,845,916.09 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


, Expenditure. Excess of Expenditure. 
1871 "$3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733, 101 4,484,999 751,89 
1873 4,165,290 
Thus showing ExcEss OF EXPENDITURE in the two years of..... Te ee 
And INCREASE OF ASSETS in the same time of.............+.4+- (owe ‘ ‘tensa eeness 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126 ; 1888, $3,928,010; 1898, $4,979,422. ; 
Lossks—The amount paid in satisfaction of fire losses in the United States in the course of fifty-one ne 9 ~ 
$74,824,917. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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Reading Fire 


Insurance. Company 
OF READING, PENNA. 


INCORPORATED 1867. 


32d ANNUAL STATEMENT AS AT 3ist DECEMBER, (898. 





ASSETS, 
United States Government, Railroad, and other Bonds and 
RAO 5 6's vo cere Nnk Uove delta uP eeE we Cosideadeeecdemeat $290,820.50 
WCAL GOO ones tie araiera sons Swale ve sa ls ecstiad Ke ceamscacins 20,700.00 
First Mortgages on Real Estate. ......-ccscrccssccroccccveee 333,478.66 
Loans on: Collateral Sectimty. . 6 < o<ic. ccc dcccccceescaceuceoecs 30,750.00 
Interest and Rents due and accrued « .. occcccccccosccccccess 5,420.35 
Premiums in’ course of collection. ......56ccccesesescecsesclees 51.329 25 
Cashin Hank and on Naud... << 5 occu c's ccs eicwcsesisonclaee 93,123.26 
BAF OHGE ASSOlS esi eg soso oeceac PRT POE LEC EE CLE T 1,645.58 
Total Assets... ..<00. brad oa ce bse wdeee wad eaaaas $827,267.60 
LIABILITIES. 
Reserve for Unexpired Risks............00 «+ $221,852.90 
Reserve for Unsettled Losses ..........ec0ee: 32,854.03 
Almetiier EigDinttes: 3.062. cscccsescdocccvcies 22 687.17 277,394.10 
iLL Le ee rere rer COREE COC CLO ECC CTIA CCC Ce $549,873.50 
CANal CLOG een iccrcccctcacsnsce weeuvdvasauats 250,000.00 
Net Surplus beyond all Liabilities. .........cccsceecccesce $299,873.50 
W. A. TIPPING, THOS. H. SCOTLAND, 
President. A. R. STENHOUSE, Vice-Pres. and Sec’y. 


Ass’t Sec’y. 


METROPOLITAN AND SUBURBAN DEPARTMENTS, 
26 PINE STREET, NEW YORK. 
WILLIAM MORGAN, Manager. 


The Qdbner Galewlating Machine, 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate. 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellen 
idea of its appearance. The Odhner is well known in Europe, many 








hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses,of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 


PRICES OF THE ODHNER. 
“A”—15*figures in product, - = 
SB 1s _ ae on ~ ~ - 130.00 any address in 


$160.00 ) Delivered free to 
the United State 


Special—to order—18 figures in product, 190.00 
(Size ‘‘A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





ANNUAL STATEMENT, DECEMBER 3ist, 1898, 


MILLERS #° MANUFACTURERS 
INSURANCE COMPANY 





MINNEAPOLIS, - - MINN. 
ASSETS. 
Natiosal Dale) Stdehaice occ os on occ cvnccces cccdgeeneecs Coa $36,800.0c 
Other Stocks ait Bandi ong occ cedwc ceeds escte ccadauserans 52,000 00 
Time Loans, Secured by Stocks and Bonds ................500 6,500.00 
Loans, Secured by First Mortgage......--....25 seeeeeeceees 29,525.00 
NGAP EMA cas coe ce ccedeecccnndeweddak sees eee riet 104,660.00 
Caghs ins: Homma Cacao ars sia 5c « ne 23 aie Sac toee og hie cake 11,417.65 
Premiums im Course of Collections: ..cci «ies cecccescescesees 19,001.46 
Entevestand Rents Aceseedies. <<< oc viccccccccsasas telazsdaceaih 858.91 
OL OO Oe ae ee ee a eA 8 $260. 763.02 
Polley tididers Etability.:: . .cccc.sccccccce:scecesecses 264,103.94 
, $524,866.96 
LIABILITIES. 

Capit. cusdimce succes dies yseredateeess . «$100,000.00 

Remsurance: Reset ve sc «ooo s cc cccccccssvcccees 89, 283.86 

Commissions on Uncollected Premiums......... 2,850.22 

Losses Adjusted Not Due... 2... 600005. seces 8,400 56 

Ure on ee ere ~scce 35,510.02 
COME ROMS so cc ctncievee as -cdeandscisees 2,500.00 218.554.56 
Surplus over all Liabilities........ Pacews $306 312.40 
Losses Paid Since Organization...........-..-++ee08 aeeans 1,182 829.86 
Dividends Paid Since Organization.............eeeeeeeees 159,191.24 


C. B. SHOVE, President. 
F. S, DANFORTH, Secretary. J. J. HUSS, Ass’t Sec’y. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


CONDENSED STATEMENT FOR 1898 


Income - - . - - $55,006,629.43 
Disbursements. - - - - - 35,245,038.88 
Assets Dec. 31, 1898 : - - 277,517,325.36 
Reserve Liabilities - - - - 233,058,640.68 


Contingent Guarantee Fund - : 42,238,684 68 


Dividends Apportioned for the Year_ - - 


2,220,000.00 


971,711,997.79 





Insurance and Annuities in Force - . 
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London Guarantee »° Accident Company 


LIMITED, 
OP LONDON, ENGLAND. 
ORGANIZED 1865. 








J. CROSBY BROWN, Eso., New York. 
’ GEO, H. WHEELER, Eso., Chicago. 

J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Eso., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 





A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
WORKMEN’S COLLECTIVE - I NS [ R A N( E 
ELEVATOR AND : 
WE 6 be 6s oe 8 ( 
8 W. Eastern 


GENERAL LIABILITY 
PEASE, Resident Manager, 62 OEDAE ST. NEW TORK. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 








Pe i ctin nak esse sche eC Seas ee gece es Ree eee $200,000 00 
BENE ios oo ciilo oases Reo SSRs eS RRO sae 2,044,624.89 
i ey Se eee ee ee ee 1,379,725-34 
ne en ere 31424.350.23 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





roviden{ Savings © ife 
Atssurance Society 


OF NEW YORK. 


Epwarp W. ScottPresiDENT. 


Tre Best Gompany For Poucy Howers ann Acents. 


Svccessruc. Adewrs,avoGentcewen Secuwa Remunerative Business Connections, ‘ 
may Appiy to tHe Head Orrice,on anv or Tne Society's Genera Acents. 





[lam 
£5? 





“Ss 
WF INCO 
2 [40 UP CASH CAPITAL 
S001 
M.W.Adams President. 






HOME OFFICE; 
LOUISVILLE, KY, 





J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


SURPLUS TO POLICYHOLDERS, - - - $r4l5l?.20 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 


JOHN T. STONE, Prest. 


uztiog 


z 
s 
c 
2 
> 
z 
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THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annualinstalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 

Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 
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RuliloG 


Insurance Company 
NEW YORK 
HENRY B. STOKES, President 





THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 








AGENTS WANTED IN UNOCCUPIED TERRITORY 





Ws, M, ST. JOHN, VICE-PRES*T. 
We. A. MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 


GEORGE E, IDE, PRES’T. 
Eutis W. GLADWIN, SEC’Y 








~~ 


ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, : ‘ , 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, : . CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1899. 





THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
can rival; The perfect protection of dependent families, at the lowest possible 
cost—the cheapest, simplest, most thorough family protection. By dint of 
incessant care and economy at every point it has succeeded and does succeed 
in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 
point of view; and to make sure of and to maintain these it steadily foregoes 
those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
eye, but which do not benefit the policyholder in the slightest, and which 
can be had only at an enormous cost which he must pay. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary. 


Jacos L. GREENE, Prest. 
Joun M. TAyLor, V.-Prest. 








THE VERY ESSENCE OF FRATERNITY 
. . . Embodied in the plans of the... . 


AMERICAN GUILD 


BENEFITS $500 To $5000 











A Fraternal Beneficiary Order 
based on sound business principles 
and chartered by special act of 
Virginia Legislature in 1890. 








$95,000 deposited with 


the State Treas- 





wner of Vizgeus fw Che tene- The acquaintance is desired of a few 


more live, aggressive, honest organ- 
izers who havea record and can proveit. 
Departments will be opened for capable 
organizers. 


fit of its membership at large. 





000000000000000000 





Our Proposition is Strong, Reasonable, Progressive and Popular 
WRITE FOR PLAN CIRCULARS. 


Address $, GALESKI, Supreme Secretary, Richmond, Ya. 


The Security Mutual Life Ins, Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, ° 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 
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Epwin B. WiLtcox, aor} INSURANCE 


Cort. 


343 Madison Ave. Cor, 44th St. 
503 Fifth Ave. Cor. 42d St. 
59 Liberty St., Cor. Liberty 








EV" ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 
88 Pine Street, - - - - =New York. 


Gro. W. Bass, Jr., Manager. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





CNT OT RN Bon pics cccce a rence wc nekenmomewencoececkeceowoncne $2,000,000.00 
Reais Samra BOADDD reas Baca ees oek oe ascnameeceessescukeeececaees 5,511.407.71 
Surplus over all liabilities, including reinsurance......-....-----.--- ------eeee 1,183,757.88 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

GEO M. LOVE TOY, Assistant Gen. Agents Western Department, Cincinnati, O 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

We have prepared a full index to the two volumes of THE SPECTATOR 
issued during the year just passed, which we will send to any subscriber 
on application. We do not send it to all subscribers as it is of value only 
to those who preserve full files of the paper. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PvuBLIsHERs. 
(Telephone Number, ‘‘459 Cortlandt.’’) No. 95 Witu1aM Sr., 'N. Y. 
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A COMMITTEE of fire underwriters had a meeting last week 
with a committee of the Municipal Assembly for the purpose 
of urging that body to take action upon the proposition to in- 
troduce salt water for fire protection into a limited portion 
of New York, as heretofore referred to in THE SPECTATOR. 
The proposition was ably presented by President Moore of 
the Continental, but was opposed by several other under- 
writers, and the subject was referred to the committee on 
water supply. A letter was read from William Daiton, Com- 
missioner of Water Supply, in which he said that no feasible 
plan for introducing salt water for fire protection and sanitary 
purposes would meet opposition in his department, but he 
directed attention to several obstacles that would have to be 
overcome. He pointed out that it would be necessary to 
have permanent berths, accessible at all times, for the fire 
boats at the termini of the proposed water mains on each 
river front; that the street mains and hydrants would have 
to be more substantial than those now in use to resist a pres- 
sure of 200 pounds to the square inch; he referred to the 
difficulties to be encountered in laying mains in the streets 
and in placing hydrants; he estimated the cost of this work 
at $25,000 per mile. New York city most certainly ought to 
have a supply of salt water available at every point for the 
purposes indicated, but the plan for such work should be 
comprehensive and designed for permanency. It does not 
seem worth while to waste time and money upon an experi- 
mental plan, dependent upon fire boats entirely, designed to 
protect a small section of the city only, and that can at best 
be merely tentative. What we should have is a system of salt 
water mains and hydrants covering the whole city, receiving 
the supply of river water by means of pumping stations, capa- 
ble of maintaining high pressures at all times. Such a system 
would cost millions of dollars, but would be worth every cent 
honestly expended upon it. 





In THE Spectator of last week we gave the premium re- 
ceipts in the Metropolitan district of twenty-four fire insur- 
ance companies during the last half of 1898, compared with 
their receipts for the corresponding period of 1897. This 
period covered six of the eight months that elapsed between 
the disbanding of the Tariff Association and the close of the 
year, when the rate war was on and the market wide open 
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for rate cutting. The figures of these twenty-four companies 
show that their premium receipts for the last six months of 
1898 were fifty-five per cent less than they were during the 
last six months of the previous year. The receipts of all com- 
panies, as given in the Patrol report for the last half of 1897, 
were $4,106,333; fifty-five per cent of this is $2,258,483. This 
gives $357,413 as the monthly loss, or $2,841,304 for the eight 
months from May first. As the cutting of rates was the most 
pronounced during the first three months of the rate war, it 
is fair to assume that over three millions of dollars in pre- 
miums were lost to the companies in the Metropolitan district 
last year in consequence of the dissolution of the Tariff Asso- 
ciation. Continued for two months of the present year, and 
there is about $700,000 more to be added to the total. Then 
there was much long term insurance written at cut rates that 
is yet to be accounted for. It is not unreasonable to say that 
the rate war precipitated by the breaking up of the Tariff As- 
sociation has caused a loss of premiums to the companies of 
more than four million dollars in the Metropolitan district. 
Complete data for comparison will not be available until the 
Patrol report is out, which will probably be by the first of 
March. The effect of the demoralization in New York city 
was felt throughout the entire country, and a loss of pre- 
miums to a greater or lesser extent was the result in many 
other localities. Rate wars are costly luxuries, and by no 
means the least of their bad tendencies is the dissatisfaction 
created among propertyowners, whose objections to any at- 
tempt to restore adequate rates is always pronounced. The 
sooner the new Insurance Exchange becomes operative the 
less difficult will it be to enforce the reforms contemplated 
and that are a necessity of the situation. 





A GLANCE at the annual reports of the three “giant” life in- 
surance companies indicate that by the beginning of the 
year 1900 each one of them will have over one thousand mil- 
lions of insurance in force. Here are the present figures: 
Equitable, insurance in force, $987,157,134; increase in 1898, 
$35,991,297; Mutual, insurance in force, $971,711,998; in- 
crease in 1898, $35,077,501; New York Life, insurance in 
force, $944,221,120; increase in 1898, $67,000,195. The same 
rate of increase during the present year will carry each of 
these companies beyond the one thousand million mark, but 
the business conditions prevailing in the country indicate 
that this will prove a better year than last for life insurance, 
and, consequently, it is predicted that each of these “giants” 
will gain considerably more in insurance in force than the 
above figures show for 1898. The thought naturally sug- 
gests itself that when these companies have succeeded in 
reaching the enormous proportions indicated, their efforts to 
obtain new business would be relaxed, and the high pressure 
under which they have been operating might be reduced, but 
reflection will show that a large volume of business must be 
written by each company to maintain the one thousand mil- 
lions in force, to compensate for terminations. In 1897, with 
a lesser amount of insurance in force, the terminations, from 
all causes, of the Mutual were $122,960,991 ; of the Equitable, 
$120,891,926; of the New York Life, $87,359,342. It will be 
necessary, therefore, for each of these companies to write 
$150,000,000 or more every year in the future in order to 
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keep abreast of its high water mark, to say nothing of their 
natural desire to show arinual gains in the amount of insur- 
ance in force. To accomplish this they cannot afford to selax 
their efforts entirely or to dispense with the pressure placed 
upon their agents in the field. To go backward would be 
disastrous, and it is impossible for them to stand still. The 
momentum they have acquired, no less than the pride of man- 
agement, press them forward, and who shall fix the limit of 
their growth or business? Several companies of lesser mag- 
nitude are holding their own in the race for new business, and 
show liberal gains in the amount of insurance in force, but 
none so closely approach the thousand million mark as the 
“three giants.” Nevertheless, they are ambitious, and will 
do their fair share in the endeavor to make 1899 the banner 
year in life insurance. 

* * * * 

There is a middle course, however, that the “giant” com- 
panies might follow to the advantage, we believe, of their 
policyholders and the public. If they could agree among 
themselves to limit their insurance in force to one thousand 
millions, and to write only so much each year as would com- 
pensate for terminations, less pressure would be required 
and the cost of getting business could be materially reduced. 
These companies are large enough now to satisfy the am- 
bitions of reasonable men, and the managers might with ad- 
vantage turn their attention to reducing the cost of insurance 
to their policyholders. All admit that excessive competition 
has added materially to the cost of conducting the business, 
and an agreement to do away with such competition would 
tend to strengthen the companies in the estimation of the 
public. It would be a good thing for life insurance if the 
year 1900 could witness a change in methods that would do 
away with the high pressure practices and reduce the cost 
of securing new business, applying the saving thus made to 
reducing the cost to policyholders. 


x 





Tuat the matter of advertising is susceptible of artistic 
treatment is well illustrated in the magazines of the day and 
in other high class publications. Enterprising business men, 
who recognize that judicious advertising is the key to success 
in business, spare neither pains nor money to make their ad- 
vertisments attractive, and to this end employ artists to make 
special designs to catch the eye of the public and to make 
their goods known to every reader. Whether or not art ad- 
vertising is adaptable to class journals has long been a moot 
question with publishers and advertisers. Journals represent- 
ing some of the trades have been successful in this direction, 
their.advertising columns abounding in announcements that, 
if not always artistic, are at least unique and “catchy.” In- 
surance does not offer an extensive field for originality in the 
presentation of company announcements in their advertise- 
ments or for artistic treatment of the information they are 
intended to convey. Yet something has been done in this 
line. The Prudential Life Insurance Company, for instance, 
has made the Rock of Gibraltar known to thousands who 
would probably never have heard of its existence had not that 
company introduced it into their advertisements as an em- 
blem of strength. Theadvertisementofthe Providence-Wash- 
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ington Insurance Company of Providence, that appeared in 
THe Spectator of February 2, was unique and artistic as 
well, and could not fail to fix the attention of everyone whose 
eyes fell upon it. It consisted of a medallion, upon which 
was a finely engraved head of Washington, surrounded by the 
name of the company and the date of its organization, 1799. 
Beneath this was the reading matter, in the style of tvpog- 
raphy in vogue a hundred years ago, commemorating the 
“century run” of the company, and giving its financial stand- 
ing as it enters upon its second century. The column this 
advertisement occupied was the most attractive to the eye 
of any in that issue of THE SpecTaTOR. On the same page, 
occupying the other column, was the advertisement of the 
New Hampshire Fire Insurance Company, which was also 
unique and “catchy.” It consisted of a pyramid, showing 
upon two of its sides the growth of assets and surplus of the 
company in twenty-eight years, from a small amount stated 
at the apex to $3,163,880 of assets and $946,783 of surplus 
conspicuously depicted on the base of the pyramid. These 
instances of good taste in the display of insurance advertise- 
ments might be multiplied by going back through our 
files for some time, but they are sufficient to indicate what 
may be done when attention is given to the subject by men 


ing company advertisements, is the matter of persistency 
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of good taste. Of equal importance to originality in ce 


advertising. 
twice, is soon forgotten, but if persistently placed before read- 
ers becomes fixed in their minds, and the illustration and the 
accompanying matter are associated together as inseparably 
as the Siamese twins. The Prudential’s Rock of Gibraltar 
would have been lost as a trade mark for that company but 


for the persistency with which it has been kept before the © 


public. 


people that the thought of one inevitably suggests the other,, 


and this historic rock makes the company also historic. The 
moral of this may be embraced in the suggestion to com- 
pany managers that it not only pays to advertise conspicuous- 
ly and persistently, but to devote a little thought to the con- 
struction of their advertisements to make them attractive and 
pleasing to the eye. The first appeal made by an attractive 
woman is to the eye, and all the time and thought she bestows 
upon her costume is with the idea of pleasing the eves of men, 
whose admiration she seeks. 











STATE EXAMINATIONS FOR SOLVENCY. 


N an editorial in THE SpEcTATOR of January 19, entitled 
“Harassing State Supervision,” the closing paragraph read 
as follows: 

We hope to see the day when the duties of State supervision of in- 
surance will be limited to the simple ascertainment as to whether or 
not the companies seeking to do business of insurance are solvent and 
trustworthy. This is all the public cares to know about them, and 
supervisory interference with the management of individual com- 
panies is entirely superfluous and burdensome, tending to increase the 
cost of insurance to propertyowners. 

Looking at this statement from the standpoint of life in- 
surance, a distinguished actuary writes us, saying: 


This is the keynote to the situation, and the only proper solution 
to the actuarial question now being discussed. The true solution is 


A card that is attractive, but used but once or™® 
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Now the two are so associated in the minds of the © 
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not in any proposed modification of the net premium method of valu- 
ation, by considering the first year as term insurance—which is well 
enough as an amelioration as far as it goes—but an entire abandon- 
ment, for State purposes, of any form of net valuations (which are 
entirely hypothetical). As a substitute therefor there should be an 
actual fact valuation, as a mere test of solvency, which, as you state, 
is the only question in which the State has any concern. 

Every actuary in the land, without an exception, we be- 
lieve, agrees that a net valuation is not a test of solvency, and 
it necessarily follows that if the State should be confined to 
testing for solvency only, it could have no use for net valua- 
tions. Actuaries are also agreed that the only test for sol- 
vency is an actual premium valuation less a discount of 80 
or go per cent of the first year’s premium, and from Io to 15 
per cent of subsequent premiums for cost of collecting such 
actual premiums. This being, as all agree, the only true test 
of solvency, it becomes the only form of valuation which the 
State should use. The solvency of a company having been 
ascertained, any inquiry into the details of its management is 
a work of supererogation, these being matters with which the 
State has no concern whatever. Life insurance companies 
are the property of their policyholders, and the question of 
management is for them to settle with the officers whom they 
‘choose to conduct their affairs. The extremely active com- 
petition that prevails between companies is ample guarantee 
against any monopoly of the business to the prejudice of the 
interests of the public. 

But our remarks as above quoted were not intended to ap- 
ply to life insurance supervision exclusively, but to the sys- 
tem in general. The laws of the different States confer so 
much power upon supervising officers and have been so 
amended from time to time, that what with the arbitrary 
rulings of the heads of departments and the confused con- 
dition of the statutes, managers of insurance companies, of 
any kind whatsoever, are at a loss to know what is required of 
them. Even granting the necessity for some sort of State 
supervision to prevent irresponsible companies from imposing 
upon the public, its mission is fulfilled when it ascertains 
whether or not the companies seeking business within the 
State are in such financial condition as to warrant the belief 
that they will faithfully carry out any contracts they may 
enter into. This information the public is entitled to, but 
anything beyond this is a superfluity. The harassing exam- 
inations that many insurance companies have been subjected 
to of late have been outrageous in the extreme, some of them 
conducted solely for blackmailing purposes. They have 
served no good purpose whatever, being of no value to either 
the public or the companies.examined; on the contrary, they 
have helped to swell the expense account, thereby tending 
to increase the cost of insurance to policyholders. In fact, 
State supervision is a costly luxury, and adds considerably to 
the taxes of those who enjoy the benefits of insurance. There 
would be far less objection to it if its functions were strictly 
limited to ascertaining and certifying to the solvency of the 
insurance companies that compete for business. 

Commissioner Campbell of South Dakota, in his annual 
report, argues that fire insurance should be obtainable at less 
cost than at. present, and says: 


It is my opinion that desired ends cannot be obtained by imposing 
burdens upon the companies which they have the power to transfer 
to the policyholders, nor by holding them up by useless and extor- 
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tionate examination fees by the commissioners of the different States, 
in which practice, I regret to say, South Dakota has in the past won 
an unenviable notoriety; nor in the publication fees, nor in taxes of 
any kind. 

He thinks the mutual insurance plan a failure, and leaves 
it to the legislature to decide whether insurance by the State 
is desirable or not. While it is true that South Dakota gained 
an unenviable notoriety for prosecuting blackmailing exam- 
inations, it is to the credit of the State that she had the cour- 
age to prosecute and punish some of those who were found 
to be guilty of the practice. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Rumors have been in circulation for some days to the effect that 
a deal was on foot looking to the purchase of the Manhattan Fire by 
some well-known agents. It is now announced that Charles B. Squire 
of Cleveland, of the firm of Squire, Hahn & App, insurance agents, 
with several Cleveland associates, have purchased seventy-five per 
cent of the stock of the Manhattan and will at once assume control 
of the company. P. B. Armstrong and his associate officers retire, as 
does also his board of directors. According to the programme given 
out the Cleveland parties are to make good the impairment of the 
company, become members of The Union, co-operate with local 
boards and launch the Manhattan anew as a legitimate company. 
Daniel Myers, a prominent wholesale druggist of Cleveland, is to be 
president, W. F. Powers, also of Cleveland, vice-president, and C. B. 
Squires general manager. R. M. Parmaley and C. H. Stewart, offi- 
cers of Cleveland banks, are to be among the new directors. The new 
men announce their purpose of making the Manhattan a strong 
agency company, and to avoid the rocks on which Armstrong ran 
the Manhattan craft. : 

The average volume of losses per year on risks located in New 
York City, from 1888 to 1897 inclusive (ten years), was about $4,250,- 
ooo. For the same time, according to the Fire Patrol figures; the pre- 
miums per annum amounted to about $8,240,136. 

Both of the above items embrace a period, as will be readily noted, 
during which four years were under “open market” conditions and 
six years subject to Tariff Association rules and regulations. The re- 
sults and experience of 1898, the year just closed, can, therefore, be 
considered fairly from a comparison with those of the ten years imme- 
diately preceding. 

For 1898, in round numbers, the losses are estimated to be about a 
million above the average, while the aggregate premiums will foot up 
about $6,150,000. It will be seen, therefore, that the trouble has been 
rather from a lack of premium receipts than from an excess in loss 
ratio. ; 

Improvement in rates demanded by companies continues, and there 
is, and has been for some weeks, a tendency to bring down commis- 
sions to the twenty-five per cent point. 

Last Thursday morning the fire underwriting business experienced 
another one of those customary object lessons in the big fire at Front 
strect. It was of that particular kind with the combination of an ugly 
blaze, extremely cold weather and a gale of wind. Unde such cir- 
cumstances there is bound to be something to happen and not very 
pleasant to companies. Some of the larger offices appear to have 
been chiefly interested. 

Superintendent of Insurance Payn, it is reported, will commence 
the examination of a New York City company whose surplus is now 
quoted at less than half what it was a year ago. 

A semi-annual dividend of three per cent has been declared by the 
Rutgers Insurance Company. 

The recalling of policies covering fireproof buildings, and which 
do not contain any coinsurance clause, is still being done by a few 
of the larger companies. To attach at least the eighty per cent clause 
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is the only object in view. Some of the prominent offices have not 
as yet taken part in this movement, and, in fact, a few have not been 
asked to join in the effort. . 

It is a fortunate matter that the expenses for the Fire Patrol com- 
mittee are provided for upon a two-year basis. At this particular 
time, with a year just closed of greatly reduced premium receipts, the 
value of such a method of procedure is at once apparent. Probably 
the formation of the new proposed exchange will be accomplished in 
time to affect rates, and thus, before June next, be a factor in relieving 
the committee of any doubt or embarrassment as to how provision is 
to be made for the next two years’ expenses. 

There has been a heavy demand:on central stores during the past 
few days. 

Amberg’s theatre building in Irving Place was in the market re- 
cently. The rate figured in the neighborhood of two per cent for 
three years. 

The appointment of A. H. Wray as manager for the United States 
branch of the Commercial Union Assurance Company of London 
was in every way a fitting and thoroughly practical action on the part 
of the directors. From long association with the company and a 
thorough and extensive underwriting experience, he was justly en- 
titled to the position. The selection of Charles Holman as the new 
assistant manager is also to be commended, and for nearly the same 
reasons. 

It is announced that the Globe and Rutgers Fire insurance com- 
panies have been united. 


BOSTON AND VICINITY. 


The Roger Williams Live Stock Insurance Company is being in- 
corporated in Providence, R. I., with a capital stock of $100,000 and 
shares at $25 each, par value. This brings to mind a similar company 
incorporated in Boston a few years ago, which had a short and unsuc- 
cessful existence. 

George P. Field and Mrs. Field are stopping at Old Point Com- 
fort, Va. 

N. Foster, Jr., & Co. have secured the agency for Boston, Brook- 
line, Cambridge, Somerville and Everett, of the Western Insurance 
Company of Pittsburg, Pa., formerly held by J. F. Winne. 

The Boston office of Jameson & Frelinghuysen, New York, is to be 
closed. 

Hereafter the local agencies of the Insurance Company of the State 
of New York, and the Globe and Rutgers, will be in the office of L. 
Burge, Hayes & Company. 

Assistant Manager Purcell of the Sun Fire Office, recently ap- 
pointed, began his connection with that company in the office of L. 
Burge, Hayes & Company, Boston. He will act as Western manager, 
with headquarters at Chicago. 

Fred C. Wright of Springfield has been appointed Massachusettts 
agent, outside Boston and vicinity, of the New York Fire Insurance 
Company. 

Some time ago, when the Boston Business Mens Association was 
clamoring for a reduction in-insurance rates, it seemed difficult for tue 
merchants to understand that the profits of underwriting are not so 
much from the premiums received as from the profits received from 
investment. This is strikingly illustrated by the annual report of the 
Springfield Fire arid Marine, which reports an increase in the value of 
investments during the year of $153,231; income from investments in 
excess of dividends paid, $33,760. The underwriting profit was 
$58,679, making an increase in surplus of $245,669. It is seen that only 
about one quarter of the increase in surplus was derived from the 
underwriting profit. 

The Paint and Oil Club of New England claims that its members 
are charged relatively higher rates of insurance than any other class 
of merchants, and a committee has been appointed to take measures 
to secure a reduction of rates. 

The garbage plant of the city of Boston was damaged by fire this 
week to the extent of about seventy-five per cent of the insurance, 
which amonnts to $174,000. 
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Life and Casualty Notes. 


The hearing by the insurance committee of the legislature on the 
so-called ‘‘Draper bill,’ to regulate assessment insurance, was con- 
tinued from Wednesday last, thirty days. The committee is evidently 
determined to take plenty of time and bring the different factions to 
agree upon a bill instead of wasting time over several separate 
measures. It is due the assessment insurance advocates to say that 
they seem inclined to do this, for they now feel that some good law 
is for the best interest of all of them, as it has been fully proven that 
assessment insurance cannot be conducted under the present law. 
When the committee receives a bill upon which all agree, then it will 
consider and report upon it. March 8 is the date set for the next 
hearing. 

Samuel Appleton, New England agent of the Employers Liability 
Company, Ltd., of London, England, will succeed the late Mr. Endi- 
cott as United States manager, holding both positions. 

A bill has been introduced in the legislature declaring the office of 
Insurance Commissioner to be a public office and its records open to 
the public at all times. The office of Insurance Commissioner is noi 
a public office, and this bill is brought about by a decision made by 
the Attorney General some months ago to the effect that no private 
citizen or other member of the public could be allowed to examine 
any records or returns in the insurance department. Such records 
and returns are accessible only to the Governor and the legislature. 





CORRESPONDENCE. 


ALBANY. 


[FROM OUR OWN CORRESPONDENT. ] 


Considerable opposition seems to have developed against the bill in- 
troduced, at the request of the insurance department, by Senator Parsons 
and Assemblyman Sears, chairmen respectively of the Senate and the -As- 
sembly committees on insurance, prohibiting a domestic mutual fire in- 
surance corporation from underwriting any property not located in this 
State, or reinsuring policies written upon such property by other insurance 
corporations. Its sponsors, however, profess to believe that no great diffi- 
culty will be experienced in passing the measure through both houses at 
an early day. 

The Senate has advanced to third reading Senator Humphrey’s bill, pro- 
viding that the capital stock of the Security Assurance Company shall not 
be diminished below five hundred thousand dollars; that the company 
shall report semi-annually to the State bank department, and that it 
shall be subject to the supervision of that department. 

The insurance bill which, above all others, has attracted attention and 
provoked comment this session of the legislature is that just introduced 
by Assemblyman Schoeneck, which is entitled, ‘‘An act to prevent the 
forming of combinations by persons or corporations engaged in the busi- 
ness of fire insurance for the purpose of fixing the rates of insurance pre- 
miums.”’ It is probable that a hearing will be had upon the bill by the 
Assembly insurance committee some afternoon this week. LANCASTER. 

ALBANY, February 15. 





HARTFORD. 


[FROM OUR OWN CORRESPONDENT. ] 


The most disastrous dwelling fire which has occurred in Hartford for 
vears was the burning and almost total loss of the residence of President 
George L. Chase of the Hartford, last Thursday afternoon. The fire hroke 
out at one o’clock in the afternoon and burned fiercely for four hours, 
totally destroying all household furniture and other valuable personal 
property which it has taken years for Mr. Chase to collect, and gutting the 
building itself. The cause of the fire is not known, but is supposed to have 
originated from an overheated stove-pipe. 

The house, which was a large double one, was undergoing elaborate al- 
terations and repairs, during the absence of President Chase, preparatory 
to its occupation by that gentleman and his bride upon their return from 
the Pacific Coast in the spring, and its destruction at this time will most 
seriously disarrange his plans. 

The west half of the house, which has always been occupied by Mr. 
Chase, together with the household effects, was insured in the Hartford 
for $10,000, the east half being covered by the Phoenix, which had had the 
insurance for many years for the former owners, to the amount of $7000. 

It was reported Saturday that Mrs. Chapman, to whom President Chase 
expected to be married in Chicago during the present week, is very ill, and 
that the ceremony will have to be postponed. If this be true, Mr. Chase 
will have the sympathy of the insurance fraternity at large, who also re- 
gret the misfortune which has overtaken him in the loss of his beautiful 
home. 

Manager Martin Bennett of the Scottish Union and National, who: has 
been very ill with an attack of grippe, is reported as rapidly recovering his 
health. 

Special agent George C. Stevens of the Phenix is ill at his home in 
Danbury. 

President Skilton and Secretary Milligan of the Phoenix are at present 





THE 


in the West, on business connected with that company. Mr. Milligan is 
expected to return to his desk during the present week, but Mr. Skilton 
will probably be away for some time yet. 

Ex-Vice-President Webster of the Attna Life entertained the clerks of 
that company at his residence on Saturday evening. 

There is considerable speculation on the ‘‘street’’ as to who will be 
appointed to the position made vacant by the promotion of Mr. Parker, 
who is now a member of the firm of Kimball & Parker. There have been 
several applications for the place, but the matter is still in abeyance. 

Word has just been received at the home office of the Hartford of thie 
consummation of the reinsurance of the Citizens of St. Louis, Mo., by 
President Chase, who has been in the West for several weeks past. 

HARTFORD, CONN., February 13, 1899. SPARKS. 
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BUFFALO. 


[FRoM OUR OWN CORRESPONDENT. ] 


This city is getting to be a fire center again. There have been no large 
fires of late, but the almost entire absence of fires of any note, which was 
the case to such an extent that it contributed to the demoralization of 
rates, is no longer a feature of the situation. The adjusters have heen 
in session here a great part of the time for the past month. The Baker 
phetograph gallery, the Mugler & Umlauf paper store, the Morgan store, 
the Atlas refinery and the Rumsey block, have all been scenes of more or 
less serious fires. 

There is no change for the better in fire board matters unless the re- 
turn of the Erie Company to the hoard is followed by the other outsiders, 
which may and may not happen. The Johnson & Higgins interest is now 
back in the board again by virtue of it being in the hands of Smith, Davis 
& Co., a strong board firm. With the change the latter firm takes the 
agency of the Atlanta Home and the American of Baltimore. This leaves 
out of the board only the American of Philadelphia and the Westchester. 
Rates are all very low and there is no immediate prospect of advancing 
them to a paying basis. 

Changes in life insurance offices have been rather numerous lately. 
Irving Williams, who has been the agent of the Inter-State Casualty Com- 
pany, has also taken the agency ef the Pacific Mutual, with which the 
Casualty has lately been consolidated. 

Dr. Long, who lately resigned the cashiership of the New York Life 
office for a co-ordinate agency in the Brooklyn Life, has now taken the 
agency of the Security Mutual Life. 

E. Russell Purvis, who was associated with Major A. F. R. Arndt of 
Detroit in the agency of the Berkshire Life, has taken a position with the 
Prudential in Rochester. A resident agent will soon be supplied by Major 
Arndt, who spends most of his time in Detroit. 

Louis V. French, who comes from other pursuits in Ohio, has been ap- 

. pointed cashier of the Buffalo office of the Penn Mutual by General Agent 
Pressey of Rochester. 

Dr. S. M. Pearman took final leave of the John Hancock Life office this 
week, where he has done such phenomenal work during the past three 
years, and departed for his new field with the Equitable in Chicago. 

Cady & Perkins have moved their fire insurance agency from Pearl and 
West Seneca streets to the Telephone building opposite the Board of 
Trade. 

Smith, Davis & Co. have leased the offices adjoining their present place, 
formerly occupied by the retired Spaulding Bank, and will nearly double 
their floor space. With this iarge accommodation it will be possible to 
separate the fire and marine branches of the business and arrange each 
more to the satisfaction of all. The separate business of Johnson & Hig- 
gins in the Prudential building is winding up and will soon be entirely 
included with that of Smith, Davis & Co. 

Manager Boyce of the new Buffalo fire company, the Brewers and Malt- 
sters Underwriters, has opened an office in the Prudential and will soon 
send a canvasser on the road. It is expected that by July the company 
will be writing some satisfactory risks on this class of business. The 
company is to operate on something of the mutual plan and will not under- 
take to write large lines right away. 

Marine losses pile up this winter at quite as astonishing a rate as they 
did during the lake season. All the dry-docks on the lakes are full of 
work repairing the bottoms of the steel fleet, which suffered late in the 
season as it never has done before. There is no new policy outlined in 
marine insurance for the coming season, except that rates must go up and 
owners must carry some of the risk. CATARACT. 

BUFFALO, February 13. 





PITTSBURG. 
[From OUR OWN CORRESPONDENT. ] 


The fire loss of 1898 had a strong tendency to follow the very unfavor- 
able course of the unprofitable ’97, so far as Pittsburg and Western 
Pennsylvania are concerned. Speaking locally, the profit could not be 
discovered with a microscope. This disastrous result was not caused by 
general losses, but was mainly sustained by getting on heavy in select 
specials. 

All of the local fire companies held elections on January 9, and not one 
of them passed the dividend feature, which ranges from three to eight 
per cent semi-annually. There were a few changes in local directories. 
Captain Herbert moves up as active president, and Assistant Graham 
moves to Mr. Herbert’s place in the Western; A. M. Byers becomes pres- 
ident of the Manufacturers and Merchants, and Squire Amman retains his 
old position with the same company. 

The city was by no means exempt from the prevalence of grip. During 
the past thirty days over eight hundred death certificates were recorded— 
this in a city of less than three hundred thousand was probably her quota. 
The larger life offices admit that the number of death claims forwarded 
is considerably above the usual average at this time of the year, while 
the number of claims paid by industrial companies is greatly excessive 
over any former years of any of the local industrial managers. 

The fire insurance of the tin plate trust goes to Chicago; the rod, wire 
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and nail pool is placed from the same’ city, and George Stanton carries 
the biscuit and coffin pool lines. Locally the formation, from an insurance 
standpoint, works disadvantageously to this city. The Union Insurance 
Company still has one of the wire lines, but will probably lose the same 
this year. 

. If the man who assumes control of the fire insurance in the new pottery 
combine knows anything of the business, he will be greatly surprised 
when he gets hold of the various policies covering the clay-working indus- 
tries at East Liverpool, Ohio. These lines have for several years past 
been carried by off-colored institutions at rates that would make a bar- 
gain-day buyer green with envy, and the forms were models of beauty 
in underwriting construction. There are thirty-eight plants at East Liver- 
peol, involving a large amount. There were a few local agency policies, 
New England mutuals, and a variegated lot that would make one’s hair 
curl. 

Herman Maas, for a year the local representative of the Frankfort, has 
gone to the New York office of the company. Maas is the most successful 
seller of liability insurance in the United States, and an affable gentleman. 

Colonel Walter Morris becomes assistant manager of the Pittsburg 
Underwriters. The Colonel put the Citizens of Pittsburg on its present 
financial basis, and is a man who knows how to secure a good volume 
of business. 

David Collingwood is the local father, and drawing to his paternity 
all the local assistance to be secured in making a formidable fight for 
the enactment, by the present legislature, of a very clear and strong resi- 
dent-agent law. Collingwood has the oldest agency in the city, over a 
half century in existence, and about all he had to do was to sign policies. 
But Jenkins, he of the Jenkins-Harne Fire, sprinkled a half million new 
line. Outsiders got after it, and the local fully realized how intrepid a 
live New Yorker really is, and how little compunction he has in slashing 
a rate. When New York got through cutting, Collingwood could not 
recognize his commission, so he is now disposed to hit back, and he does 
not care whether it’s above or below the belt. FRIAR TUCK. 

PITTSBURG, PA., February 11. 





OHIO. 


[FRoM OuR OWN CORRESPONDENT. ] 


There is talk of the organization of a salvage corps here. The companies 
have been asked what they will do toward such an improvement. It will 
require about $3000 to properly equip a corps and get it in working order. 

Chief Heinmiller’s report shows that the fire losses in Columbus for 
1898 were $64,992.48, a decrease of $51,794.07 over 1897. 

The Guarantee Title and Trust Company of Cleveland, with a paid-up 
capital of $500,000, has complied with the requirements of the State laws 
by depositing $250,000 with Insurance Commissioner Matthews. The com- 
pany will begin the business of guaranteeing titles at once. 

H. C. Mead of Cincinnati is engineering another life insurance venture 
in that city. He has been the general manager of the American Life and 
Accident Company. 

Assistant Manager Ritter of the Bankers Mutual Reserve at Cincinnati 
has gone back to his old love, the Mutual Life, as district manager. 

The Mutual Life wrote over a million of new business in Ohio in January. 
Manager Paine of the Columbus district secured his portion of it. 

The Superior drill works at Springfield have been equipped with eighteen 
report and fire alarm boxes, thus reducing insurance rates ten per cent: 

Charles H. Judy has been appointed agent for the Manhattan Life for 
Montgomery County. 

Frank J. Macklin has taken in the Wood & Hedges agency in Columbus, 
thereby securing the Sun Fire Office, Western of Toronto and Citizens of 
St. Louis. O. M. C. 

COLUMBUS, O., Feb. 11. 





NEBRASKA. 


[FRomM OUR OWN CORRESPONDENT. ] 


Insurance legislation is consuming considerable time of the Nebraska 
lawmakers. A large number of measures bearing on insurance companies 
are now being considered. Two of the bills now pending have some fea- 
tures in common and are likely to attract a great deal of attention before 
the close of the session. The common feature of the two bills is the estab- 
lishment of an insurance bureau, with larger powers and responsibilities 
than are now given to or imposed upon the insurance deputy attached to 
the State auditor's office. Another feature possessed in common by the 
two bills is the provision for a tax upon the gross premiums of companies 
received in the State of Nebraska. 

The principal feature of difference between the bills is that ¢ one provides 
that the Governor appoint the insurance commissioner and he himself be 
responsible for the conduct of the department just as he is now for oil in- 
spection and the labor bureau. The other bill provides that the State 
auditor shall appoint the head of the bureau, and practically retain his 
present position as supervisor of the insurance business. Both of these 
bills, which differ in what is generally regarded as a very essential par- 
ticular of the management and control, provide for taxation on the gross 
premium plan. 

The Weaver bill provides for a tax of four per cent on gross premiums 
for companies incorporated in foreign countries, and for two per cent on 
companies incorporated in other States, provided these States levy no 
higher tax on Nebraska companies for doing business in these States, and 
no tax on premiums of Nebraska companies. The Lemar bill provides for 
three per cent on foreign companies, two per cent on other States’ com- 
panies and one-half of one per cent on Nebraska companies. 

The present manner of taxing insurance companies in this State yields 
but little or no revenue, because this is on the showing of companies on 
“net premiums.” It is estimated by Insurance Deputy Samuel Lichty, a 
strong advocate of the Weaver bill, that it will yield $100,000 revenue an- 
nually, and give home companies a, chance to grow. OMAHA, 

LINCOLN, NEB., February 11. 
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COMMUNICATION. 


Net Value of a Life Policy. 
[To THE EDITOR OF THE SPECTATOR.] 


Apropos of the discussion running in your journal as to the net value 
of a life policy, I find that some members of the body of actuaries seem 
unable to get away from ordinary values as printed in tables and to solve 
the new problems arising by the general principles which govern all 
formulae. 

Thus very recently I had a discussion with an actuary connected with 
an insurance department, as to the valuation of a policy which was, by 
its conditions, a term policy for a number of years and then became a 
yearly renewable life policy. He contended that the contract was so 
indefinite that a valuation by the net method was impractical. 

On the other hand, I insisted that its valuation during the term was sim- 
ply that of a term policy, since its valuation as a life policy would reduce 
itself to that. As the formula constructed by me for that purpose may 
interest the profession, I send it along. For convenience of printing the 
letter, P represents the single premium and p the annual premium. 

Required the valuation of a life policy, the premium on which is annual 
term insurance for t years and thereafter renewable for life. By the 
single premium formula, the value is equal to the single premium at the 
advanced age, less the present value of the future premiums receivable, 
which latter consist first of the unexpired term premiums and the yearly 
renewable premiums thereafter. The value of the yearly renewable 
premiums for life is evidently the single premium for life from the end 
of the term discounted back to the date of valuation. The mathematical 
expression, therefore, becomes: 


1 
Vxt+p=Pitn—axta t—). Pr—qripn Px +; 

But Px+, or the single premium at the end of the term is equal to the 
present single premium for life, less the present single premium for the 
insurance of the unexpired term, both improved at interest for that term. 
That is to say: 

Py+t=(Px+a—Px +n / t—n) (L+i) 

Substituting this in the former equation above we have 


Vatn=Prtn—Axta ay Px (Rx +n—Px—»p Ce). 


_ 1 ad 
Cancelling (1+i) ‘—" in the numerator and denominator 
Vxtn=Py4+n—Axta | tn: P,—Px+,+Px +n | (~s= Pete | tama ax tn | ia 

which is the single premium formula for the valuation of a term policy. 

Quod erat demonstrandum. 

Thus the algebraic process of reasoning leads to the same result as 
common sense pointed out in the first place. Yours truly, 

Lucius McADAM. 
HARTFORD, Conn., January 27, 1899. 





Guaranteed Cash Values. 


THE SUN LIFE INSURANCE COMPANY OF AMERICA. 
LOUISVILLE, Ky., January 17, 1899. 


I take pleasure in acknowledging the receipt of your note of January 
12, in which you call my attention to the article in THE SPECTATOR of 
the same date, entitled “Guaranteed Cash Values,’’ and say that you will 
be very glad to receive an expression of my opinion, for publication, upon 
the subject. 

In reply, I take the liberty of declaring at the outset that I have neither 
the desire nor the data upon which to base any criticism of the soundness 
of policy contracts or the propriety of the general policy of any company 
except the one over the affairs of which I have the honor to preside. So, 
that, while your article refers to the Mutual Life Insurance Company of 
New York—merely as an illustration, I presume, immediately in sugges- 
tion—I shall confine myself solely to theabstract question of guaranteed cash 
values or legal compulsory cash surrenders—whichI consider in effect to be 
one and the same thing. And, as being practically the same thing, my ex- 
perience leads me to consider both as contracts to be abominated and 
which should be treated now, as they are sure to be treated in the future, 
with the contempt of those who estimate the living principle of life insur- 
ance as being too sacred to be subjected to idle experiment and passing 
caprice. 

Life insurance is not speculation; it is solely protection. The undertak- 
ings of speculation and protection are entirely different in purpose and 
effect, and, in my opinion, no person can afford to attempt and no life in- 
surance company can afford to encourage the mingling of both undertak- 


ings in one instrument of binding contract. Every specious plausible 
proposition has its period in which to flourish at the expense of human 
weakness; but the activity and never ceasing efforts of the press and pub- 
lic discussion to understand and value facts and to educate the people on 
questions of interest in which doubt is involved, are sure in the end to 
expose the fallacies and to rescue truth. When that is done, all society 
recognizes the verdict as fair, and enforces the penalty against those who 
have offered the temptation. 

The principles of protection and speculation cannot and never will be 
made to harmonize. Protection is simply a provision made for the purpose 
of mitigating misfortune, not of profiting by it. Speculation is distinctly 
an undertaking for profit. If life insurance protection 1s desirable only to 
mitigate to others the misfortune of a man’s death, how then, can the ele- 
ment of speculation be decently harnessed with his contract of protection, 
when its effect, in case he surrenders his policy before maturity, will be to 
forfeit some of the value of his money paid in? 

For these seasons I consider that any life insurance company, great or 
small, ordinary or industrial, which seeks to stimulate the energies of its 
field force by placing in their hands purely speculative propositions, de- 
parts by that much from the line of safety and by that much helps to 
destroy the foundation of true life insurance. : 

As I take it, life insurance means the putting aside—out of reach of the 
person insured—of means to protect and provide for those dependent upon 
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the life insured. I think it does not mean the furnishing to the person in- 
sured of temptations to injure those dearest to him by making it easy or 
enticing to do his dependents the greatest injury he can, and which he will 
not be able to repair. My observation and experience convince me that 
cash surrenders, or cash values, appeal to the weakest side of human na- 
ture, which is otherwise weak enough, as life underwriters have ample 
opportunity to know. 

I do not mean to be understood as saying that there may not be condi- 
tions under which the persistence of a policyholder in carrying his insur- 
ance to the end is unnecessary. He may outlive beneficiaries and the re- 
serve value of his policy may be of greater immediate necessity to himself 
than the insurance; but such instances I contend, are rare. They can be 
classed as the few hardships inseparable from the working out of any great 
beneficent purpose. In such instances, it seems to me, men worthy to be 
invested with the trust of enormous funds and responsibilities can be 
trusted to deal fairly and equitably with each case, doing justice to the 
policyholder and protecting his fellow members against loss and reduction 
of their mutual expectation. 

The discouraging experience of all life insurance is that men must be 
persuaded and almost forced by constant solicitation to provide protection 
for their families and to persevere in the undertaking. Any general policy 
that renders easy the cancellation of the contract can be depended upon to 
reduce the number of persistents, to encourage the expectation of with- 
drawal, to increase the cost of life insurance, and so defeat the great real 
principle that underlies protection. I see the moral side of the question 
only as practice has made it clear to me. I leave the profit side to those 
who consider life insurance the basis of speculation. As a company sows, 
so shall it reap. 

Your suggestion that the Mutual Life of New York is offering its cash 
guarantees as a radical challenge to compel a return to conservatism I 
hcpe will prove true. Only a great company, old in prestige and strong 
in sinews, could undertake a campaign fraught with such enormous pos- 
sibilities. Yours very truly, M. W. ADAmMs, President. 





The Defunct American Fraternal League. 

In response to a circular sent the above concern, asking regarding its 
status, we have received the following: 

Los ANGELES, Cal., February 7, 1899. 
[To THE EDITOR OF THE SPECTATOR. ] 

I desire to say that the American Fraternal League died last October and 
was buried soon after. The corpse was so decayed that the flesh fell from 
the bones in being put into the coffin. We who have had experience with 
such sick institutions are fully prepared to say, that in our opinion, all 
the fraternal forms of insurance organized within the last ten years are 
not sound, and that the States should by legal enactment prevent their 
doing business unless they put up a certain amount of money to protect 
the policyholders. I was elected secretary under false representations, but 
soon found that this, like many others, was as unsafe as the Spanish gun- 
boats in front of Dewey’s fleet in the Harbor of Manila. I am convinced 
that most of the statements made as you ask of me, are false as h—l, 
and that the public are fooled out of large amounts of money every year 
by men whose purposes are dishonest and corrupt. It is time that some- 
thing should be done in this matter of fraternal insurance to prevent the 
inevitable crash which will in a very few years come. Sincerely yours, 

P L. P. CRANE, 
Late Secretary of the defunct American Fraternal League. 





Assessment Insurance in Massachusetts. 
[To THE EDITOR OF THE SPECTATOR. ] 

The statements which have appeared in certain journals as to the pro- 
visions of the so-called Draper bill for the regulation of the future busi- 
ness of companies now operating under the assessment law of Massa- 
chusetts, suggests that some one has been reading with his eyes shut. 
This particularly is the case with reference to the statement as to the 
standard for computing net premiums and net values, or reserves. One 
journal says: “It allows a minimum premium of eighty per cent of the 
Actuaries Table of Mortality, supposing the insurance is terminated at 
age 70.’’ Another says: ‘‘In application, as the table runs to age 100, the 
reserve will be only about sixty per cent.’’ There is nothing in the bill 
to warrant either of these statements. 

The bill provides, first, for placing all future business under the pro- 
vision, as to net premiums and reserves, of the Actuaries Table of Mortal- 
ity with interest at four per cent, based on an age one year greater than 
age of entry—the first year being treated as term insurance. To this gen- 
eral rule it permits, under certain conditions, exception only in the case 
of the following named contracts: Whole life contracts. Renewable term 
and term contracts, where the term exceeds ten years. Limited payment 
contracts, where the term of premium payments exceed ten years. 

In turn, these exceptions are limited to policies on lives under seventy- 
one years of age, and in the case of limited payment policies, to those on 
which the term of premium payment has not expired. In the case of all 


policies on which the term of premium payment has expired and of all 
policies on lives which have completed the seventieth year of life, net 
premiums and reservation must be in accordance with the Actuaries Table 
with interest at four per cent. 

Taking as an example whole life insurance, the law provides a minimum 
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office premium and two standards on which the net premium up to age 71 
may be determined. On each $1,000 for example ages, the requirements are 
as follows: 























1 2 3 4 | 5 | 6 | 7 
| 
WOGUY <csecscesccesccencscses $11.35 | $10.96 | $13.27 | $11.00 | $10.68 
Twenty-five .. 12.73 12.57 15.13 12.60 11.98 
UTES ion casisiw ouihavs wa wsieces'siaws 14.74 14.56 17.49 14.66 13.69 
Thirty-five 17.32 17.18 20.54 | 17.32 15.96 
BOM caawwntsdscsvndenssccensice 20.70 20.65 24.59 | 20.88 19.01 
Forty-five 25.25 25.38 30.08 | 25.76 23.20 
BURY co csicseasituns ee tance cece ere 31.32 31.71 37.42 32.39 29.00 
UBS dope new ae enndeas ies 39.42 40.25 47.23 | 41.51 37.07 
SEREN crass codec Sesdeseawadags 50.44 51.94 60.57 | 54.45 48.32 








First column, age of entry; second column, minimum gross premium; third 
column, minimum net premium by independent standard, * age of entry to age 
seventy-one; fourth column, minimum net premium derived from Actuaries’ 
Table of Mortality, age of entry to age seventy-one; fifth column, net rate from 
age seventy-one; sixth column, equivalent net annual rate to columns four and 
five; seventh column, Travelers rate, less twenty-five per cent for expenses. 
* Canada Life taken as a standard. 


The percentage which the minimum premium (column 4) bears to the 
full net premium, per Actuaries Table at four per cent, is given in column 


2 below, and that which the full equivalent premium (column 6) bears 
thereto is given in column 3 below: 











| 
AGE. | 2 | 3 | 80% Act. 
| | | 
bs | 

TE WMOI og caine cc undoecst os ckokee suntiwnwee cous 82.59 82.89 $10.62 
DSC) 2 CS nonner ieerecrrrrr rer cc orcrecrt 83.08 83.28 12.10 
AMT a Beocececerercecor err cemecceererr errereee 83.25 83.82 13.99 
TPT RC HTEW OE vie ccice sc co(ractanuckaeces stbice cdeeteetn 83.64 84.32 16.70 
OUR oon caccesicudcuvetudernnasandscte avenues 83.98 84.91 19.67 
ORR UIN Oia ceecnanccucdsec cee ecitanvengioaventes 84.37 85.64 24.06 
Una ea Gber meee eocrerrocercer corr’ 84.74 86.56 29.94 
REY EVE cs cccevescceasoseverssedsceencascevcee 85.22 87.89 37.78 
a Ra lic et SER 85.75 89.90 48.46 











I have appended a column showing eighty per cent of the net Actuaries 
Table, so that at a glance the material excess of the rate called for by 
the Draper bill can be seen. I am of the opinion that the eighty per cent 
rate is sufficient, and I do not believe that any one will dispute the suffi- 
ciency of the rates predicated on the Draper bill. I think a change should 
be made in the bill, so as to attain the result aimed at in a more simple 
manner, but it is certainly not fair to the bill or to the author that state- 
ments of the character which I have quoted should be made, based on an 
imperfect study of the provisions of the measure itself. Very truly yours, 

NEw YORK, February 11, 1899. GEO. D. ELDRIDGE. 











INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., 
as appointments of superintendents and assistant superintendents, 
of interest in connection with industrial insurance. ] 


such 
or anything 


—Thomas Williams, the newly appointed chief supervisor of the Metro- 
politan for the Northwest, has taken offices in the Fisher building, 
Chicago. 

—Secretary James W. Pegram of the Life Insurance Company of Vir- 
ginia, is on a visit to New Orleans ‘‘to spend the carnival,’’ according to 
the Daily Item. 


—The Belleville, Ill., district of the Prudential has been placed in the 
charge of J. T. McKain, to succeed Superintendent H. A. Loring, trans- 
ferred to Galesburg. 


—Superintendent F. A. Gerrard of the St. Joseph, Mo., district of the 
Prudential. was presented with a handsome gold watch by his staff, at 
their recent annual banquet. 

—The Prudential has promoted J. C. Austin of Glens Falls, N. Y., to an 
assistancy in his district, succeeding Henry Carroll, who becomes a su- 
perintendent of the company at Oil City, Pa. 

—Superintendents George G. McHardy and S. T. Bowles of the New 
Orleans and Pontchartrain districts of the Metropolitan, entertained their 
staffs at a joint banquet in New Orleans last week. 

—A woman’s department has been opened by the Metropolitan in con- 
nection with Superintendent Vashell’s district at Brooklyn. Mrs. L. An- 
toinette Smith has charge of the department as manager. 

—Superintendent Elbert H. Brock and the staff of the Boston district 
of the John Hancock gave a complimentary dinner to the employes of the 
company last week, to which about 150 persons sat down. Among the 
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officials present were Vice-Presidents Roland O. Lamb and Arnold H. 
Rand, Medical Director Frank Wells and others, all of whom made ad- 
dresses. 


—Payments by the three industrial giants during the month of Decem- 
ber, 1898, for death claims and endowments, were distributed as follows: 
John Hancock, $203,207; Metropolitan, $761,101, and Prudential, $517,004. 


—The Dover district agents of the Metropolitan were entertained with 
a banquet by their superintendent, W. W. Finley, recently, at which short 
speeches were made by several of the assistants of the district, and with 
some capital musical selections, made it a very enjoyable evening. 


—The annual banquet of the Bridgeport, Conn., district of the John 
Hancock took place recently, proving a very enjoyable affair. There were 
in all about fifty guests present, several of whom spoke in response to 
requests of Toastmaster Robert Spencer, superintendent of the district. 


—The Newburyport, Mass., district of the Metropolitan, which was for- 
merly an assistancy of the company’s Haverhill district, has found it 
necessary to secure larger quarters in order to handle its increasing busi- 
ness, and has removed its offices from the Griffin block to the Essex Hall 
block. 


—The Prudential has opened a new district on the west side of Chicago, 
placing it under the superintendency of G. W. Lamson, formerly assistant 
at Austin, Ill. Mr. Lamson, while in charge at Austin, made an enviable 
record, standing third among the industrial leaders for 1898 and his pro- 
motion to a superintendency is a well-deserved one. 


—The headquarters of the Eastern and Western districts of the Metro- 
politan at Cincinnati have been consolidated in the new Bell building of 
that city. The districts will remain independent of each other, the idea 
of having a joint office being simply a matter of economy and con- 
venience. 


—The staff of the John Hancock at Haverhill, Mass., under Superin- 
tendent A. C. White, held their second annual banquet recently in that 
city. Speeches were made by assistant secretary of the company Walter 
D. Crocker, and several superintendents and assistants, all of whom united 
in congratulating the members of the district on their past year’s work, 
and wishing them all kinds of success in the future. 


—J. N. Williams, who assisted his father, Thomas Williams, in the 
management of the Metropolitan’s Chicago Middle district, before the lat- 
ter was made chief supervisor of the Northwest, has accepted a position 
in the home office of the company. On his leaving for New York city to 
assume his new duties the assistants of the district gave him an agree- 
able surprise in the shape of a handsome gold watch charm, with their best 
wishes for future success. 


—Banquets were given by the Prudential to the staffs of the following 
districts, showing that the company appreciates the works of its field 
force: Fall River, Mass., Superintendent John H. Hyde; Denver, Col., 
Superintendent Jerome Jeffries; St. Joseph, Mo., Superintendent F. A. 
Gerrard; Omaha, Neb., Superintendent I. E. Frederick; Providence, R. I., 
Superintendent Harry B. Bruce; Boston, No. 3, Superintendent T. R. 
Lackey; Boston, No. 2 and No. 4, Superintendent S. F. Harvey of No. 4 
presiding; Toledo, Ohio, Superintendent T. J. Stewart; Columbus, Ohio, 
Superintendent Arthur Jeanes; Indianapclis, No. 1, Superintendent Theo- 
dore Deming, and Indianapolis, No. 2, Superintendent John Morley. 


_IspusTRtAL INSURANCE IN 1898. 
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r ‘ Insurance Insurance Premiums Death 
NAME OF COMPANY. Written. in Force. Received. |Losses Paid 
$ $ $ 

Cee oc ine ca eee atte +2,719,798 +1,423,482 *23,626% *4 221 
Life Ins. Co, of Virginia_--..-.-.-.-. 412,318,555 | +18,373, 119 *852 028 *252 025 
MGtOpORtARN 6 co onc <5 05500062 5555-5 +210,508,694 | +591, 427.275 *23,372,770 | *7,691,943 
Mutual of Baltimore -..-.--..------ 41,454,344 +1, 479, 364 *119,286 *44 355 
Pacsee Satuall.........5.-6...0.... 10,407,181 7,577 ,76 216,624 29,770 
Picememt Piles... - 322256 casex.ce 1,157,000 1,195,010 43.205 | . 11,397 
Pe | eres ee +121,080,7 +333,992'200 *16,139, 452 *4,749,884 
Sut of Amiennea.c . 555 2045+ aoe 10,081,700 13,861,519 569,785 141,359 
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+ Industrial business only. 





* Including ordinary business, 


—In a letter to the field staff of the Prudential over the signature of 
President John F. Dryden, he calls special attention to the low lapse rate 
and the revival of business as follows: 

Before turning to the purely financial side of our business for 1898, we 
wish to mention another cause for genuine congratulation. The best 
policy is the one in force, and that Prudential policyholders realize this is 
shown by the low lapse rate obtaining during the year and by the busi- 
ness revived. In 1898 we reinstated industrial insurance to the amount of 
$10,003,960, and ordinary to the amount of $1,970,415. The company desires 
and is striving to keep the lapses down to the minimum, and everything 
within the rules of the company must be done to keep the membership 
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intact. When it is finally determined that premiums cannot be collected, 
see that paid-up policies (if the insured are entitled thereto) are applied 
for. The number of paid-up policies in force upon our books is now 
82,984, covering insurance of $3,690,205. The number issued during 1898 
was 23,619, representing insurance of $1,670,360. 

Industrial companies want business which will stay, and are offering 


every possible inducement to keep policies in force once they are issued. 








NEWS OF THE WEEK. 


The Western Union to Survive. 


Next to the interest attaching to the organization of the New York Fire 
Insurance Exchange came the solution of the difficulties attending the 
Western Union. On Tuesday of last week the representatives of the vari- 
cus companies composing the Union, and a good many who have recently 
left the Union, met in St. Louis, and after a three days’ session were 
able to adjourn with the confidence that the Union is preserved. On the 
first day optimistic feeling ran high, but when the report of the committee 
of eleven was submitted, discussed, ordered back and again heard with a 
similar result, the prophets of evil had their innings and pronounced the 
Union practically dead. On Friday, however, the report had been so 
framed that all obstacles seemed to be eliminated, and after a thorough 
discussion, section by section, was adopted as a whole. The resignation of 
Lyman Case of the London Assurance was withdrawn, Warren F. Goodwin 
and Henry H. Hall of the Union of London were re-elected, while Weed 
& Kennedy and G. H. Lermit of the Northern are confidently expected 
to come in again at an early date. 

The results of the meeting may be summed up briefly as follows: All 
standing committees to be continued; improvement of risks to be encour- 
aged, so as to minimize rates; business of agents to be protected against 
encroachment on the part of Eastern brokers; no overhead writing, either 
direct or in reinsurance; grievance committee to be appointed; special 
committee to encourage installation of automatic sprinklers in manufac- 
turing establishments; committee of fifteen to reform the legislation now 
on the books of the Union. The plan to effect all reinsurances in com- 
panies licensed in the various States was favorably considered and a com- 
mittee appointed. Statistical committee was continued and President 
Cram was authorized to appoint a special committee to induce general 
agency fire insurance companies to unite on a system of uniform and 
combined classification to ascertain the cost of insurance and to become 
effective on and after January 1 next. Adjournment was had on Friday 
until the second Tuesday in September, when the Union will convene at 
Niagara Falls. 





A. H. Wray Appointed Manager for the Commercial Union. 


GENERAL MANAGER E. Roger Owen of the Commercial Union of London, 
who arrived in New York last week to appoint a successor to the late 
Charles Sewall as United States manager of the company, did just what 
was expected by promoting A. H. Wray to the vacant managerial chair. 
Col. Wray has been assistant manager of the company since 1889, and for 
six years prior to that time was connected with the New England depart- 
ment of the company. Born in the city of New York in 1844, Col. Wray 
saw service in a Brooklyn regiment during the civil war, while still a lad. 
After the war he became prominent in National Guard circles, attaining 
the rank of lieutenant-colonel as chief of ordnance. In 1869 he entered 
the office of the Sun, and subsequently was secretary of the Northern of 
Watertown from 1874 to 1881. After two years of work as an independent 
adjuster he joined the forces of his present company, where he has re- 
mained for sixteen years. At the next meeting of the board of directors 
of the Commercial Union of New York he will be elected president. C. J. 
Holman of Denver, who has been with the company for many years, has 
received the appointment of assistant manager. 





. Ames vs. [anhattan Life. 


THE above case was the subject of another decision rendered on February 
7 by Justice Lawrence. Henry A. Ostermoor made an application for a 
policy of $10,000 in the Manhattan Isife on November 15, 1895. The policy 
was issued December 4, and received by Ostermoor on the same day, while 
sick in bed, who at once assigned it to Ames, his business partner and 
the plaintiff in this suit. Ostermoor died of chronic nephritis on Decem- 
ber 9, 1895. 

The company has contested the claim upon the ground of the breach of 
various warranties, made by Ostermoor in writing, and contained in his 
application, relating to the soundness of his condition of health. The 
plaintiff has sought to obviate these defenses by evidence of agreements 
between Ostermoor and the soliciting agent. The case was tried before 
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Justice Beach and a jury, in the New York Supreme Court, and at the 
close of the case the court directed judgment for the company. Upon an 
appeal to the Appellate Division, this judgment was reversed and a new 
trial ordered, for the reason that evidence offiered by plaintifi as to por- 
tions of the applications was excluded. The case was again tried about 
three weeks ago before Justice Lawrence and a jury, and resulted in a 
verdict for the plaintiff. Upon a motion made by defendant, Judge Law- 
rence has ordered the verdict set aside, and directed a new trial. The 
case is regarded as a test of the question as to how far insurance com- 
panies may place practical reliance upon the warranties of present good 
health, offered by applicants when applying for insurance. 

— 





™~ 


— 


Hyde Lectures on Life Insurance. 

AN announcement by President Seth Low, LL.D., of Columbia College, 
has been sent out to the effect that a course of fifteen lectures on the 
“Principles of Life Insurance and Their Relations to Society and State’”’ 
will be delivered by Charlton T. Lewis, in 305 Schermerhorn Hall. The 
lectures will be given at 4.30 P. M., on Monday and Tuesday of each 
week, beginning with February 27, the final lecture being on Wednesday, 
April 12. Admission to these lectures will be free, and all interested in 
the subject are cordially invited to attend. 





Nebraska Insurance Department Examination. f 


THERE is trouble in the insurance department of Nebraska, which is a 
part of State Auditor J. F. Cornell’s office. On Friday last, Samuel Lichty, 
chief clerk of the department, was discharged, accused of unfairness in 
dealing with insurance companies. The Omaha Bee has taken up the mat- 
ter and demands an investigation by the legislature, and perhaps the im- 
peachment of Cornell. Copies of letters taken by the photographic method 
have been secured, of which the following is a sample: 


“Office of the Western Underwriters’ Association, Chicago, December 16, 
1898. 
“Hon. J. F. Cornell, Lincoln: 

“Dear Sir—I will be through here to-morrow. This place meant hard 
work. I have labored every day since Monday and will probably have to 
do the same with the other little insurance companies at Milwaukee. I 
think that I can hold them up for about $120 apiece. You see that will 
be an average charge of $20 per day. I wish I could do them up for. about 
$250 each, but they are new beginners and too small. Still they are doing 
the best they can. If you wish to communicate with me after to-morrow 
please address me at Pfeffer Hotel, Milwaukee. Yours in haste, 

“O. W. PALM.”’ 





The Supreme Court of the United States Sustains Valued Policy 
Laws. 


The Supreme Court of the United States, on January 16, rendered a de- 
cision sustaining the validity of the valued policy law of Missouri, thus 
disposing of the claim so frequently made that all such laws are uncon- 
stitutional, in abridging the right of individuals to make contracts. The 
case was before the court on appeal from the Supreme Court of Missouri, 
and is entitled Orient Insurance Company of Hartford, plaintiff in error vs. 
Robert E. Daggs. The Orient had insured a barn for Daggs for $800, and 
it was burned within three menths thereafter. The company contended 
that the barn was worth only $100 and tendered that amount, which was 
refused. The Supreme Court of the State gave judgment for Daggs for the 
face of the policy, and the Supreme Court of the United States now af- 
firms that decision. Justice McKenna delivered the opinion of the court, 
citing numerous decisions bearing upon the subject, and says: 


The specific objections which, it is claimed, bring the statute within the 
prohibition of the constitution may be reduced to the following: That the 
statute takes away a fundamental right and precludes a judicial inquiry 
of liability on policies of fire insurance by a conclusive presumption of 
fact. 

The right claimed is to make contracts of insurance. The essence of 
these, it is said, is indemnity, and that the statute converts them into 
wager policies—into contracts (to quote counsel) having for their basis 
speculation and profit, ‘‘contrary to the course of the common law.’’ The 
statement is broad, and counsel in making it ignores many things. The 
statute tends to assure, not to detract from the indemnity of the con- 
tracts, and if elements of chance or speculation intrude it will be on ac- 
count of carelessness or fraud. It is admitted that the effect of the statute 
is to make valued policies of those issued; and the conclusive effect which 
has been ascribed to their valuaiion has never been condemned as making 
them wager policies or as introducing elements of speculation into them. 

The statute then does not present the alternative of wager policies as 
indemnity policies. The change is from one kind of indemnity policy to 
another kind, from open policies to valued policies, both of which are 
sanctioned by the practice of law of insurance, and this change is the 
only compulsion of the law. It makes no contract for the parties. In this 
Ii leaves them to fix the valuation of the 
property upon such prudence and inquiry as they choose. It only ascribes 
estoppel after this is done—cstoppel, it must be observed, to the acts of the 
parties, and only to their acts in open and honest dealing. Its presump- 
tions cannot be urged against fraud, and it permits the subsequent depre- 
ciation of the property to be shown. 


We see no risk to insurance companies in this statute. How can it 
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come? Not from fraud and not from change, because, as we have seen, 
the presumptions of the statute do not obtain against fraud or change in 
the valuation of the property. Risk then can only come from the failure 
to observe care—that care which it- might be supposed, without any 
prompting from the law, underwriters would observe, and which, if ob- 
served, would make their policies true contracts of assurance, not seem- 
ingly so, but really so; not only when premiums are paying, but when 
Joss is to be paid. The State surely has the power to determine that this 
regsilt is desirable, and to accomplish it even by a limitation of the right 


of contract claimed by the plaintiff in error. 





Some Extracts from the Statements of Life Insurance 


Companies for 1898. 





























is | New Busi- sg ale ? 
i remiums | ness Written,| to Policy- mitte 
NAME OF Company. Reciieel. lalehen’ phan Assets. 
Additions, |Four Per Cent 
— bean ee eereesoscess 5:764.412| re pe +7,855.489 ain 
merican Union..........-. 282,551; 26,518 252 201 833 105,86: 
Bankers of Nebraska ..... 80,604] # 1,421,272 126,307 252,092 
— arte cater woeeess 1,798.257| 5,901,119 ween mpte Y 
POORUENG ocisc eos sceeccces ye | a ee 175.651 ,728.922 
Canaan hUe: sxc cuscces 2,167,489} 7 5,822,805 1,818,748} 20,038,817 
Cis sine snsicidins 23,626 b pa 97.950 101,678 
Confederation (Canada)... 965.627 3,184.450 463,976 6,825,116 
Connecticut General....... 442,434 2,472,167 521 297 3,248,951 
Covenant Mutual.........! 208,847| 3,079 241 47.429 495,417 
D ominion (Canada)....... 78,094 2 619,645 88,992 344,158 
Egqnitable, New York,.....|  39.371,422| 168,043,739 57,310,489 258,309,299 
Equitable of Iowa......... 345,702} 21,173,317 375,575 1,809,117 
Fed ral (Canada )......... | 306.730| 2,021,585 108,884 866,283 
Franklin..............+.--. | 180,966] 2 2,182,356 112,653 183 224 
Germania... esuetmiwe sees! 3,181,306] 29,930,034 2.939,271 25,211,910 
a errr ee x tg —— ‘ i 23 =— 
ome Life..............00| 1731,72 ,800,241 ,152,9 559, 
imperial (C «nada) ........ | 154.947] 2 3,195,900 493,244 677,062 
Iowa Life..... Meine ovnuwee 325,374 7,620,769 129,212 506,740 
Kansas Mutual............ 266,624) 2 2,464,357 142,937 360,474 
Life Ins. Co. of V.rginia*... 852,028, * ps oe 169,691 985.923 
Manlgitaes:< coxcceesecn os 1,846,720] 7 7,378.396 1,351,572| 15,337,389 
Massachusetts Mutual..... | 4,043,067| 2 16,411,440 1,959.503}  22,035.448 
Metropolitan 5*........... 23,372,770 page e 6,759.242! 43,274,907 
—. a ace seats 1,062,983 7.098.153 438,153) 61952 759 
PRCRecceczccsie ee , ’ F ’ , | , 1092 
Sanaa ot Baltimore® raisear 7 aa ‘ aay or : 395 Bee . pogo 
Mutual of Kentucky.......; =... G.OOGOGO) . ss sescce Eas baa ahatoretore 
Mutual of New York...... 42,318,748] 2.2... t 44,458,685| 277.517,325 
Nation |! of Vermont....... 3,116,090] # 11,217,625 1,914,548} 16,130,492 
— og Doce cs iwelrare ee 3,780,536 Pr gio 2.292.335 : sonore 
ew Yors Life... ....<:0%. +: 35.632,649| 154,223 057] @37.876,179 215.944. 
oe oe 649.75! n 3,930:875 534,029 537-0 
Northern (Canada)........ 28,721 7 665,950 179,035 206, 
Northwestern L. and S.... 146,894) n 404 109 59,424 134,563 
Northwestern Mutual....... 16,534.431; 75.676,673]} 25,397,603) 115,446,643 
er 
Pacific Mutual*............ 862,539, Papp Spo t 283,062 t 3,401,954 
Peueraie sia) ple wotscers 6,655,343 Bip es 4,622,689 — 
eoples (Canada) ......... 28,881) 2 64.297 9,390 43.73 
Phoenix Mutual. ........... 1,920,260} 13,068,715 665,322} 11,650 132 
He b> Sng ngage ee 143,054: 6 . 1,335 208,525 950.585 
rovident Life”..... eeccce 43.205! 1,157,c00 33,905 3.31 
Provident Life and Trust... 4.824,280) ” 12,709,157 5,251,477] 37,395 O17 
Provident Savings......... 2,412,078) ” 25.565,807 550,978 2,707,857 
Prudential*................ | 16,139,452 preter 5,883,893] 28,887,195 
3.614. 
gh rg L. and A......... 40,970 n —— 23,369 40030 
OVEE URGES. cccine ess cccc 116,794; 2.509.185 37,389 256,87 
Standard (Canad’n branch). *-G05:G00} MEL FAESS -  cecce ccs 14,133,959 
a na eens cater <= 502 apr 7.468.483 14-713,893 
HIMES ONs Geetioceisiclebevce 569.785} 10,081,700! 147,79 SIL,871 
Temp-rance & Gen. (Ca: ) 187 318) 1,953.250) 102,554 667,214 
uae i AMET eS ete 2,638,651) n 13,297,767 14,105,817| 25,305,442 
nion Central....... Re eM Re ae 37,G00,000l  .cssecee 21,000,000 
Union Mutual... .... v2] 1,278,649) * 8.667.957 574,225] 7,544,227 
oe em ics Somcande | 1,185,071; 2 6,183,959 825,613 7,916,609 
COIS EO eats dot tel ~~ Bede See SOO _<sceecess) (<eudeunee 
Washington..... eee fe erence 11,036,098 650,182! 15,082,226 
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*[ndustrial business inci: ied. 
guarantee fund, $42,258,685 ; divisible surplus, $ 
reserve, $2,838,626, and surplus reserved fun 
c Exclusive of $700,000 set aside as dividends to policyholders. 

wz Not-taken business deducted. 


included, 
o Ordinary. 


+ Including accident branch 


,200,000. 
ds, $26,414,23 
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¢ Given as contingent 
a Including additional policy- 
4. 


&Only paid for business 


The Board of Trade and ‘‘ Skyscrapers’’. 


Z Industrial. 


More than a year ago the Board of Trade appointed a committee to con- 
sider the subject of tall buildings, with a view to obtaining legislation 
to restrict their height. The regulation of such matters having been 
vested in the Municipal Assembly by the new charter, an effort is to be 
made to have an ordinance passed covering the subject. In their report 
the committee say: 

To fix an arbitrary altitude beyond which buildings shall not extend 
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will only partly solve the problem. The questions of safety from fire, 
of sanitation, of ventilation, and property rights, are vital factors in the 
case, and must be adjusted in any enactment that presents a true solu- 
tion to the difficulty. 

It is, therefore, the opinion of your committee that the question must 
be considered from the standpoint of public safety alone, and to this end 
we recommend the enactment of an ordinance which shall provide that 
on the wider streets and avenues of this city no building hereafter erected 
shall exceed 200 feet in height, and that no building used as a hotel or 
apartment house shall exceed 165 feet in height. These measurements 
shall be from curb level to the highest point of the cornice or roof beams 
of a building. Justly proportionate lesser heights should be provided for 
the erection of structures on the narrower streets and avenues of the 
city. The committee recommend that in every building erected to a 
height of 137 feet and over there shall be two separate stairways leading 
from the ground floor to the roof, one of which shall be remote from the 
elevator shaft. The committee further recommend that in all buildings 
row in existence, or hereafter erected, of 137 feet and over in height 
there shall be provided and maintained a fully equipped auxiliary fire 
plant that shall be satisfactory in all respects to the fire department of 
this city. 





State Valuations for Commercial Solvency. 
A BILL introduced in the Texas legislature providing for the formation of 
level premium life insurance companies in that State, has passed the 
Senate and been favorably reported in the House. The two sections here 
given provide for policy valuations: 

Sec. 27. The Commissioner shall annually value the policy liabilities of 
any home mutual company on a net premium basis, according to any table 
of mortality and rate of interest, in conformity with the laws of any State 
requiring the same. 

Sec. 28. The Commissioner, in estimating the condition of any home 
mutual company with respect to its solvency, or the right to continue busi- 


- ness in this State, shall value its liabilities by such method as shall be 


just, to determine whether or not it is commercially solvent and able to 
meet its liabilities at maturity, and for this purpose may take into ac- 
count the gross premiums contracted for, with proper allowance for ex- 
penses and the actual rate of interest obtained or expected upon its invest- 
ments. 





Mutual Reserve’s Annual Statement. 
GEORGE D. ELDRIDGE, vice-president and actuary of the Mutual Reserve 
Fund Life Association, has sent out a circular to agents regarding its 
last annual statement, in which he says: 


In the statement that has just been made by the Mutual Reserve of its 
business for the year 1898, it has taken a position in advance of any that 
has been adopted by any of the insurance departments, in that it has re- 
duced its statement to an exact exhibit, in which it has charged all liabili- 
ties, both accrued and contingent, against its cash and invested assets, 
absolutely denying itself credit for premiums yet to be received, or for 
any credits which are not in the shape of actual investments. -The radical 
nature of this action will be appreciated by you when I state that items 
which amounted to over $1,700,000 in the list of ‘‘resources’’ in our state- 
ment to you one year ago have been voluntarily excluded from our state- 
ment to you and to the insurance departments this year. 

The exclusion of these items from credit in the financial exhibit does 
not deprive them of one cent of value. It simply serves to show that the 
cash and invested assets of the association on the 31st day of December 
last were absolutely ample to meet every liability that the association had 
outstanding, including every dollar of death losses that had been reported, 
without regard to the fact of any proof having been submitted, and to 
leave a balance from these cash assets of nearly $1,400,000. Whatever of 
value there is in the excluded items (and at the time of rendering the 
report a very considerable portion of these items had been paid in in the 
way of cash), is an added security over and above the surplus showing 
under the rigid form of statement adopted. 





Proposed Legislation. 
Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full, The following summary indicates their general purpose: 


Alabama.—Two tax bills, one providing for tax of 24% per cent op the net 
premiums of all insurance companies in addition to present corporation tax of 
$100, and the other a discriminatory tax of 24% per cent upon the net premiums 
of domestic companies, with a 2% per cent corporation tax, and of five per cent 
on the gross premiums of foreign companies. 

Arkansas.—Prescribing the conditions on which foreign companies may do 
business in the State. To prevent ‘“‘overhead” underwriting. A valued policy 
law. Making premiums of life insurance policies subject to taxation. Regulating 
the business of life insurance in the State. To provide for the collection of fire 
insurance policies on personal property. Requiring mutual insurance corapanies 
to make a deposit of $20,000 in the State for the protection of policyholders, and 
making fraternal orders organized in the State exempt from the insurance laws. 
Providing for the organization of mutual fire, tornado, lightning, cyclone and 
wind storm insurance companies. 

California.—Requiring assessment companies to create a reserve or emergency 
fund, and stipulating the amount of such fund. Requiring all stock insurance com- 
panies to have a paid-up capital of $200,000 deposited with some State before 
December 31, 1899. To provide that when there is a loss by fire on a building 
upon which there is a mechanics’ dien the payment of the insurance shall be 
subject to the lien to the extent of the loss. 

Colorado.—Providing a special penalty for burning insured property. Stipula- 
ting the number of persons required to organize a mutual assessment life or 
casualty company, and the amount of stock to be subscribed by each stockholder 
in a corporation formed to do a life or casualty business. To allow custodians 
of children to take out renewable term policies in their favor, and regulating 
the amounts of the policies. To tax a life or accident company refusing to 
pay a judgment rendered against it, for an amount equal to all costs, including 
attorney’s fees. A resident agent’s law. Requiring outside companies to name 
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an attorney upon whom summons may be had in order to prevent the trans- 


ferring of cases to United States courts. To provide for a uniform amount of 
capital to be required of domestic companies, and a fixed amount of bonds to 
be filed by outside companies. An anti-compact law. To provide that the value 
of the property destroyed by fire shall be determined by the amount of the in- 
surance policies. To establish an insurance department. nal’ , 

Connecticut.—To allow citizens of the State to insure their lives in favor of 
communities, the premiums to be paid to such communities. Amending the 
law regarding reinsurance in companies authorized to do business in the State by 
providing that amount of the risk reinsured in any one company shall not exceed 
the amount retained by the company writing the insurance. Permitting any 
person to obtain a certificate of authority as an insurance broker upon the pay- 
ment of a fee of $5. 

Tdaho.—Providing for a uniform license fee of $100. f : 

Illinois.—Taxing life companies 2% per cent of their gross premiums. Requir- 
ing the following clause to be indorsed on the policies issued by foreign life and 
fire insurance companies: ‘This contract is fully executed in the State of Illinois, 
and is subject to all the provisions of the insurance laws of that State.” Pro- 
hibiting foreign companies transferring policies written in Illinois to companies 
not licensed to do business in the State. To make the Insurance Commissioner 
the attorney of foreign companies in cases of service of process. A valued policy 
law. Requiring the Insurance Commissioner to examine all foreign companies 
doing business in the State. . 

Indiana.—Providing for the regulation and organization of stipulated premium 
companies. To require the reports of companies to the auditor to be sworn to by 
a majority of the board of directors. Requiring life companies to pay claims 
when the insured committed suicide while insane. To enable farmers 
to organize mutual insurance companies for the insuring of property against hail 
and wind storms. Prohibiting ‘domestic fire insurance companies loaning any 
part of their funds to an officer, director, agent or employee. Relative to the 
regulation and organization of fraternal beneficiary societies and orders. To re- 
quire all insurance companies to file annual reports to the auditor; this bill has 
special reference to the companies organized under the special act of the General 
Assembly which excludes their making a report. 

Kansas.—Taxing policies of companies not authorized to do business in the 
State at ten per cent of the premiums paid. A resident agent’s law. Permitting 
life insurance companies to pay death claims upon the presentation of proof. 

Massachusetts.—Requiring from outside accident and surety companies a de- 
posit of one-tenth their capital; such deposit not to be less than $100,000. Making 
the office of the Insurance Commissioner and all records therein accessible to 
the public. To require fire insurance companies to report to the assessors of 
cities and towns of the State on May 1 of each year the amount of personal 

roperty insured, the names of policyholders and the amount of the policy and 
ocation of property; a penalty of $20 for each day’s failure to comply with the 
law is provided, and the company is moreover liable to suspension of authority to 
transact new business during such default. 

Missouri.—Amending the valued policy law by making fire insurance companies 
only liable for the real value of the property burned in cases where the insured 
has overvalued the property. Making the tax on premiums collected by foreign 
companies four per cent; it was formerly two per cent. Permitting the coinsur- 
ance clauses to be inserted in fire insurance policies where the rate is reduced in 
consideration of such clause. To repeal the uniform policy law. Amending the 
valued policy law so that in case the company proves over-insurance it must re- 
turn to the insured the premium on the over-insurance. To require life insur- 
ance companies to file monthly reports with the insurance department, giving 
detailed statements of policies lapsed for non-payment of premium. 

Nevada.—Requiring companies to obtain a county license, such license to be 
from $10 to $22.50, according to the number of inhabitants.in the county. 

New Mexico.—To create an insurance department, and enumerating the amount 
of fees to be demanded from outside companies. 

New Jersey.—Two bills in regard to industrial insurance, one requiring com- 
panies doing this class of business to provide a surrender value of 75 per cent 
of the premiums paid on policies that have been in force two years or more, and 
the other requiring them to insert in their policies the full names of beneficiaries 
and to attach a copy of the application. 

New York:—In regard to two per cent tax on the premiums of foreign insur- 
ance companies paid to the treasury of the Firemens Benevolent Association, 
to give fifty per cent to the association and fifty per cent to the active fire depart- 
ment’s fund until 1910, when it is all to go to the latter fund. To regulate the con- 
struction of building and making the New York and Buffalo building department 
rules applicable to all other cities. 

Pennsylvania.—Providing for the valuation of policies issued by assessment 
companies. 

Rhode Island.—Taxing all outside companies two per cent of the gross pre- 
miums or assessments collected in the State. 

South Dakota.—A vaiued policy law. A resident agent’s law. To abolish the 
office of Insurance Commissioner, so as to place the supervision of insurance 
under the direction of the State Auditor. To make life insurance policies abso- 
lutely incontestable after three years from date of issue, and requiring the com- 
panies to pay the full amount of the policy within sixty days from time of re- 
ceiving proofs of loss at the home office. A discriminatory tax bill, providing 
for taxation on gross premiums on the basis of three per cent on domestic com- 
panies, four and one-half per cent on outside State companies, and six per cent 
on foreign companies. 

Tennessee.—To prevent misrepresentation on the part of agents in application 
for life insurance. To create the office of fire marshal of the State, and proscrib- 
ing his duties; the appointment to be made by the Insurance Commissioner. 

Texas.—Amending the valued policy law of the State so as to include personal 
property. Requiring life insurance companies to invest in Texas securities one- 
fourth of their profits in the State. To reduce the net valuation of life policies 
from a basis of four and one-half to four per cent. To base the calculation of 
the net value of a life insurance policy on the American Experience Table of 
Mortality, with four per cent interest, and defining the term “net value of a 
policy.” Providing heavy penalties for agents writing business in life, fire insur- 
ance companies not authorized to do business in the State. A resident agents 
law. Making agents liable for the taxes on the business done by them in com- 
panies not authorized. Making policies a claim where the insured has committed 
suicide, except in cases where the insured obtained the policy with such intent. 

Washington.—Providing for a tax on fire insurance premiums in order to create 
and maintain fire departments. 

Wisconsin.—Two tax bills have been introduced, one affecting the fire insur- 
ance companies, and the other the life. The first provides for a tax of two per 
cent on the gross receipts of domestic fire insurance companies, and of two per 
cent on the annual premiums of foreign companies. The other bill provides a 
tax of one per cent on the gross receipts of home life insurance companies, less 
real estate already taxed, and two per cent on all premiums collected in the 
State by outside companies. A resident agents law. Taxing outside insurance 
companies five per cent of their gross earnings in the State, and domestic insur- 
ance companies on the same basis as other State corporations. Taxing the gross 
premiums of insurance companies on the basis of three per cent on domestic com- 
panies, four per cent on outside State companies and five per cent on foreign 
companies. 

ST RENT ESR TENET aE 





—The bill in the Maine House repealing the arbitration clause in the standard 
policy was killed by the insurance committee. Representative Morey says he wil! 
try to have the bill substituted for the report of the committe=. 
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COMPANIES AND AGENTS. 





Reading Fire Insurance Company. 

IN ancther column will be found the annual statement of the above named 
company, which has its head offices at Reading, Pa. On January 1 the 
Reading was possessed of assets amounting to $827,268, representing a par- 
ticularly fine line of investments. The liabilities on the same date 
amounted to $277,394 exclusive of the $250,000 capital stock, indicating a 
net surplus of $299,874. The reinsurance reserve amounts to $221,853, and 
for unsettled losses, $32,854. During the past year the affairs of the Read- 
ing came into the hands of parties interested with that staunch Scotch in- 
stitution, known as the Scottish Alliance, and in consequence may be ex- 
pected to be a more important factor in the fire insurance field hence- 
forth. W. A. Tipping is president of the Reading, while its active manage- 
ment is in the hands of Thomas H. Scotland as vice-president and secre- 
tary, with A. R. Stenhouse, assistant secretary. 





Millers and Manufacturers Insurance Company. 

The annual statement of the above-named company of Minneapolis 
shows the very handsome gain in cash assets of $30,102, bringing that 
item up to $260,763. Policyholders’ liability of $264,104 make the total 
available assets $524,867. Against this there are liabilities including 
$100,000 capital of $218,555, showing a net surplus of $306,312. The insur- 
ance reserve amounts to $89,284, and for unadjusted losses, $18,020. Since 
organization the Millers and Manufacturers has paid out in losses $1,182,- 
830, of which $103,691 was paid during 1898. Dividends since organization 
foot up $159,191. C. B. Shove, president, and F. 8S. Danforth, secretary, 
have brought this company to a position where it is looked upon as a 
thoroughly reliable organization, and may be counted upon to keep it at 
its present high standing. 








MERE MENTION. 


Life Insurance Notes. 
—The Franklin Life of Springfield, Ill., will enter Texas and Arkansas. 
—The new building of the Sun Life of Canada at Hamilton, Ont., was formally 
opened on the 15th. 





—Charles D. Norton has been promoted from assistant to associate manager of 
the Northwestern Mutual Life’s Chicago department. 

—The Mutuality Life Insurance Company of Toronto, Ont., will apply at the 
next session of the provincial legislature for incorporation. 

—Horne & Goetz of Indianapolis succeed the firm of Horne & Gasper in the 
management of the New England Mutual Life for that city. 


—The Southern agency of the Prudential at Atlanta, Ga., under Manager Wynn, 
has removed its headquarters into the newly finished Prudential building, in that 
city. 

—The premium receipts of the Royal Union Mutual Life for the past month 
showed an increase of seventy-three per cent over the corresponding month last 
year. 


—F. & F. S. Ferry, the former Ohio State agents of the Guarantors, have been 
appointed managers of the Mutual Reserve Fund Life for the southern part of 
the State. 


—The contract for bonding the employees in the office of the treasurer of Cook 
county, Illinois, has been secured by the City Trust, Safe Deposit and Surety 
Company. 

—Lahorheim & Timendoerfer of Cleveland, O., for the past eight years general 
agents of the Germania Life, succeed J. H. Anthony as managers of the Home 
Life for that city. 


—The United States Life has appointed F. L. Sawyer, who was a former man- 
ager of the company’s Boston office, superintendent of agents, under Manager 
W. L. Tyler of that city. 

—During the first two weeks in February the Mutual Life made the largest 
payments in death and endowment claims in its history for any similar period, 
the amount being $909,959. 

—During the month of January the Union Mutual Life wrote new insurance 
amounting to 437 policies, for $601,876. This is a considerable gain over the cor- 
responding month of 1898. 


—The charges of rebating preferred against H. G. Van Suyle, a life insurance 
agent of Detroit, were dismissed by the Michigan Life Insurance Association, 
after a thorough investigation. 


—H. M. Allen has been appointed a general agent of the Equitable Life at 
Cincinnati, with headquarters in the Rawson building. This makes the fourth 
general agency of the company in that city. 

—At the annual meeting of the Cleveland Association of Life Underwriters, 
held on February 4, the following officers were elected: George H. Olmstead, 
president; N. Kendall, first vice-president; H. F. McNutt, second vice-president ; 
Henry C, Quigley, secretary; O. N. Olmstead, treasurer, and S. S. Saffold, H. H. 
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Ward, A. J. Birdseye, John Thomas, E. W. Christy, George H. Olmstead and 
Henry C. Quigley, executive committee. 

_-Ex-Auditor Charles P. Swigert of Illinois has been elected vice-president of 
the State Mutual Life of Chicago, a company: having no connection with life in- 
surance, but doing an endowment business. 

_H. B. Higinbotham, who has been connected with his brother, W. A. Higin- 
botham, in the management of the Sun Life of Canada for Pennsylvania, will 
shortly start for Egypt on business for the company. 

—James A. Boyce, district manager of the Union Central Life for Southern 
Nebraska, has been appointed a special agent of the National Life of Vermont, 
under General Agent Oscar F. Funke of Kansas City. 

—Work is being done by the liability conference toward reconstructing policy 
forms, in order to relieve them of all ambiguity, and make them :more broad and 
clear. The conference is also at work on a general revision of the present rates. 

—Edward E. Bomar, who for some time past has been connected with the 
Mutual Life in Arkansas, Missouri and Texas, becomes district agent of the 
Northwestern Mutual Life for Southeastern Kansas, with headquarters at 
Galena. 

—Shares of the capital stock of the Manhattan Life and the Title Guarantee 
were sold at auction in New York city last week, fifty shares of the Manhattan 
Life bringing 405 a share, while fifty shares of the Title Guarantee sold at 321 a 
share. 

—Dr. W. E. Long, formerly cashier of the New York Life’s Buffalo agency, 
and Charles A. Gridley, connected with the Equitable Life in that city, have 
joined the forces of the Security Mutual Life under District Manager H. B. 
Silsbee of Buffalo. 

—The life underwriters of Chicago are determined to spare no trouble in their 
efforts to put down rebating, and W. D. Wyman and J. W. Janney, the re- 
bating committee, are on the lookout for an offender, who, if caught, will cer- 
tainlysbe made an object lesson. 

—The receivers of the defunct International Fraternal Alliance have filed their 
first report with the courts at Baltimore, which shows funds collected to date 
amounting to $21,087, against which expenses of $5021 have been incurred, leaving 
a balance of $16,046 for payment of claims. 


—A deposit of $250,000 has been made by the newly organized Guarantee Title _ 


Insurance Company of Cleveland with the Insurance Department of the State, in 
order to comply with the law, which requires companies doing this class of 
business to deposit one-half the capital stock fully paid up. 


—A resolution has been passed by the board of directors of the Mutual Benefit 
Association of Suffolk county, requesting Superintendent Payn not to file his 
recent examination of the affairs of the association, which they contend is not 
correct, and if filed would be detrimental to the interests of the association. 


—The management of the Maryland Life in Georgia has been placed in the 
hands of the insurance firm of Kendrick, Stokes & Boyd of Atlanta, who succeed 
Andrew Carter, the former general agent. The firm will continue their fire in- 
surance business as before, in addition to the Georgia agency of the Maryland 
Life. 

—Capt..W. W. Brown, one of the best-known and largest individual life under- 
writers in the South, died at his home at Macon, Ga., recently. Capt. Brown was 
connected with the Georgia agency of New York Life, under Manager Plant, and 
was always among the leaders in contests for the different prizes offered by the 
company. He was heavily insured at the time of his death. 


—The following officers were elected by the Maine Life Underwriters Associa- 
tion at their annual meeting at Portland on February 6: J. W. Fitzpatrick, presi- 
dent; James Sinkinson, first vice-president; G. M. Barney, second vice-president; 
J. M. Goodwin, secretary; J. Putnam Stevens, treasurer, and C. H. Peterson, C. 
F. Dunlap, I. A. Hayes, M. A. Jewell and G. M. Barney, executive committee. 

—The nominating committee of the Life Underwriters Association of Chicago 
has submitted the following list of officers to serve for the ensuing year: George 
L. Wrenn, president; L. Brackett Bishop, first vice-president; Alonzo W. Kim- 
ball, second vice-president; Fred B. Mason, secretary; H. S. Dale, treasurer, and 
Dr. S..L. Fuller, I. J. Mason, J. W. Jackson and R. D. Bokum, executive com- 
mittee. 


—The twelfth annual meeting of the Security Mutual Life Insurance Company 
was held at its offices in Binghamton on February 7, when the old officers and 
three directors whose term of office had expired, were unanimously re-elected. 
The reports of Secretary Turner and Treasurer Manier showed the company to 
be in good financial condition, it having added to its assets during the past year 
$26,788, making that item on January 1, 1899, $604,668, and showing also a surplus 
to policyholders of $465,860. There was also a gain in amount of insurance in 
force bringing the total to $23,400,600. The increase in actual cash assets amounted 
to $44,225, and at the same time the actual liabilities were reduced $35,475. 


—The fifth annual banquet of the Life Underwriters Association of Western 
Massachusetts was held at Springfield on February 3. Prior to the dinner a 
business meeting was held, which resulted in the following officers being elected: 
O. L. Cowles, president; William Tolman, first vice-president; N. H. Williams, 
second vice-president; F. P. Trask, secretary; S. B. Blakeman, treasurer, and W. 
T. Webster, C. D. Monroe, W. W. Case, C. T. Holt and C. F. Smith, executive 
committee. Among the principal speakers were President Jacob L. Greene of 
the Connecticut Mutual Life, who reviewed the monetary system of the country; 
Actuary Oscar B. Ireland of the Massachusetts Mutual Life, and ex-Mayor 
Kendricks of Springfield. 


—It has been decided by the courts at Toronto, Ont., that the $100,000 deposited 
by the defunct Massachusetts Benefit Life for the protection of its policyholders 
in Canada belongs to them exclusively. When the company went into liquida- 
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tion the receivers made application for return of the deposit, and, after a long 
legal fight, judgment was rendered in favor of the Canadian policyholders. The 
fund at present amounts to $112,000, which, with other money at hand, will enable 
those members to receive a dividend of sixty-three per cent. The judge, in 
rendering his decision, ruled that no money deposited by a company in Canada 
could be used to pay claims on policyholders in the United States until Canadian 
claims had been fully settled, so that the decision will affect all insurance com- 
panies doing business there. 

—The trouble between the insurance departments of Maryland and New York 
over the deposits required from casualty companies has been settled without re- 
sorting to retaliatory measures. A short time ago Superintendent Payn ordered 
the Maryland Casualty to deposit $250,000 in New York, in addition to the amount 
deposited by the company in Maryland, and Commissioner Kurtz promptly 
threatened to retaliate on the New York casualty companies unless the order was 
rescinded. It was finally agreed that if the Maryland Department would furnish 
a certificate of the Attorney-General to the effect that the deposit in that State 
was a statutory one and to be held for the protection of policyholders, it would be 
recognized by the New York Department. Beside this, the company is to deposit 
an extra $100,000 in Maryland to conform with the New York law, which requires 
casualty companies to deposit $50,000 for every additional class of business 
transacted, 


Fire Insurance Notes. 

—Northern Assurance has entered Florida. 

—New Hampshire has admitted Rockford Fire. 

—Howard Fire of Baltimore has entered Virginia. 

—Charles D, Hirsch, special agent for the Agricultural in Illinois and Missouri, 
has resigned. 

—Louis T. Dobie of Richmond, Va., has been elected secretary of the Seaboard 
Fire of Norfolk. 

—I. Reinhardt & Son of Dallas have been appointed general agents of the 
Hanover for Texas. 


a 


—Kansas City Board of Fire Underwriters has elected W. G. Baird president, 


and re-elected the other officers. 
—Scandinavian Mutual Fire and Lightning Insurance Company of Dayton, O., 
has filed articles of incorporation. 


—English-American Underwriters has changed its Denver agency from William 
Farnsworth to Peter Winne & Son. 


—Walter J. Wilson of Portland, Ore., has resigned as special agent of the Con- 
tinental, to engage with the Niagara. 

—The National Association of Local Fire Insurance Agents will probably hold 
their annual meeting in Buffalo July 5 to 10. 


—W. A. Williams, special agent for the Continental in the Dakotas, has been 
transferred to Washington, Oregon and Idaho. 


—Denver agency of the Reliance has been transferred from Peter Winne & 
Son to the non-board agency of John L. Boyd. 

—Commissioner Dearth of the Minnesota Department has revoked the license 
of the Fort Wayne, because the securities are not satisfactory. 


—The residence of President Chase of the Hartford Fire, on Asylum avenue, 
Hartford, burned down last Thursday. The loss is about $40,000. 


—George Chappell has been appointed assistant sub-manager of the Royal of 
England, at its home office, succeeding the late William McLaren. 

—Western of Aurora, IIl., is in process of reorganization by Chicago parties. 
It is probable that the capital will be increased and new officers elected. 


—William L. Stiess of the insurance agency firm of Magby, Stiess & Mayer, 
Cincinnati, died of heart failure recently while on a pleasure trip to Cuba. 


—The fourth annual meeting of the National Association of Co-operative Mutual 
Insurance Companies will be held in Chicago, February 28, March 1 and 2. 


—Agricultural, which has been in the non-board agency of John L. Boyd, in 
Denver, has ceased writing business, and is expected soon to join the board. 


—The offices of the Protection Mutual Fire and Mill Owners Mutual Fire of 
Chicago have been moved from the Royal building to the Marquette building. 


—Lowell Board of Underwriters has elected the following officers: President, 
Thomas C. Lee; vice-president, F. C. Church; secretary and treasurer, E. P. 
Cardell, . 

—Charles W. Higley will succeed Frank Ritchie as assistant general agent of 
the Hanover Fire at Chicago. He was formerly State agent for the Hanover in 
Minnesota. 


—Elgin National of Illinois has elected the following officers: President, C. H. 
Potter; vice-president, G. W. Wilson; treasurer, Sherman T. Kimbell; secretary, 
J. R. Wilson. 


—Hartford Fire has reinsured the entire business of the Citizens of St. Louis. 


The company will not cease business, but will continue under the management of 
Sol. E, Waggoner. 


—L. Burge, Hayes & Co. of Boston have received the agency appointment in 
that city for the Globe and Rutgers Fire and the Insurance Company of the 
State of New York. . 


_—Charles H. Briscoe and Ralph H. Ensign have been elected directors of the 
National Fire of Hartford, to take the places of John L. Houston and Jonathan 
I’, Morris, deceased. ; : 


—The annual meeting of the Minnesota State Organization, Township Mutual 
Fire Insurance companies was held in St. Paul, February 1, and the following 
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officers were elected: President, Andrew D. Stewart, Redwood Falls; vice-presi- 
dent, James Bull; secretary, A. E. Beckwith, Cheney; treasurer, A. French. 


—Premiums received in New York by the Traders Fire of New York in 1898 
were $196,387, instead of $30,472, as printed in last week’s Specrator, making a 
loss ratio of 20.9 per cent. 

—Indiana League of Fire Underwriters has elected the following officers: Presi- 
dent, Carroll L. De Witt; vice-president, J. Warren Coleman; secretary, Horace 
Boyd of New Castle; treasurer, George H. Rehm. 

—Wilfred Massey & Co. of Chicago have secured the representation of the Sea 
and Marine Insurance companies of England, and have been appointed general 
agents for the United States Lloyds of New York. 


—S. A. Witherbee, State agent for the Phoenix of London in Michigan and 
Indiana, has resigned, on account of ill health, and has gone tu Mexico to re- 
cuperate. His successor has not yet been appointed. 


—Frank C. Somers has been chosen a director of the Camden Fire Insurance 
Association of Camden, N. J., in place of Henry B. Wilson. E. E. Reed, Jr., 
was elected president, and Joseph K. Sharp, secrétary. 

—Globe Fire and Rutgers Fire of New York have completed their consolida- 
tion, and at the first meeting of the directors of the Globe and Rutgers Fire 
Insurance Company, E. C. Jameson was elected president and William Valentine 
secretary. 


—Fred Schaefer, from the New York office of the Caledonian, has been ap- 
pointed special agent of that company in Missouri and Illinois (except Chicago), 
succeeding W. S. Deyo, who became special agent for the Firemans Fund in 
Kansas and Missouri. 


—Pacific coast agency of the Orient has been transferred from W. J. Calling- 
ham to Frank Dickson of the Royal Exchange, and Edward Hull; the former 
will represent the company in the Southwest, while the latter will cover the terri- 
tory in the Northwest. ; 


—A new Chicago firm, composed of J. E. Swanfield, P. J. Kerwin and L. 
Kuntsman, has organized, and will operate under the firm name of J. E. Swan- 
field & Co., with offices at 184 La Salle street. The firm will write fire, accident 
and plate glass insurance. 


—Detroit Fire Underwriters Club has chosen the following officers: President, 
Alex. A. Saenger; vice-president, James B. Goodrich; secretary, Alfred Bun- 
clark; treasurer, Fred Guenther; executive committee, Harmon Vernor, W. A. 
Eldredge and Lee Amberg. 


—The insurance firm of W. S. Ferris & Co. of Salt Lake City has dissolved; 
W. S. Ferris becomes general agent in Utah, Idaho and Montana for the Con- 
necticut Fire, and A, A. Robertson, the other member of the firm, goes into the 
service of the E. W. Wilson Company. 


—National Fire Insurance Company of St. Louis is being organized by Gay- 
lord, Blessing & Co. The company is to be capitalized at $750,000, with a surplus 
of $250,000 net. A member of the firm states that the projected company will be 
ready for business within from thirty to sixty days. 


—It is reported that several St. Louis parties are after the control of the Citi- 
zens of St. Louis, which has recently reinsured its business in the Hartford Fire. 
Reports that. the newly organized National Fire of St. Louis proposes to con- 
solidate with the Citizens is denied by interested parties. 


—B. F. Pabodie of Jersey City has been elected secretary and treasurer of the 
Southern Fire of Atlanta, and the capital stock has been increased to $100,000. 
The company will at once bring suit for damages against O. H. Hall, the former 
secretary, charging him with an attempt to wreck the company. 


—S. E. Ancona, who has been secretary of the Reading Fire for thirty-two 
years, has voluntarily retired, and has been succeeded by Thomas H. Scotland, 
who now holds the offices of vice-president and secretary. Alexander R. Sten- 
house, from the head office of the Scottish Alliance, Glasgow, Scotland, has been 
appointed assistant secretary. 


—George N. Owens of Utica, N. Y., has been arrested on a charge of arson in 
the first degree. The police state that he has made a full confession. he fire 
was started by a dynamite fuse laid with great care. The motive evidently was to 
collect insurance of $4500 on stock actually valued at $2000. As lives were en- 
dangered, the offense is of a most serious character. 

/ 
j ACKNOWLEDGMENTS. 

—Edward L. Gernand of Baltimore, general agent for the State Mutual Life, 
sends us some specimens of his advertising matter, together with a convenient 
pocket wallet. 





“Prudential Insurance Company favors us with a handy envelope opener con- 
taining a magnifying glass. The inscription “You cannot magnify the merits of 
the Prudential” hits the mark exactly. 





AUTOMATIC SPRINKLER NOTES. 
—During the year 1898 the Grinnell sprinkler extinguished seventy-nine fires in 
Great Britain, with an average loss of £19. This makes a total of 3200 fires ex- 
tinguished up to January 1, 1899, with an average loss of £50. 


—Edward Atkinson, president of the Boston Manufacturers Mutual Fire In- 
surance Company, has issued in a recent report the following: Warn- 
ing and Caution—During the last month sprinkler valves—one, a six-inch, in 
control of the service of an entire mill; one, five-inch, controlling the service of 
half of a large mill—have been discovered that were “strapped and riveted, 
closed. They have been examined every week for several months, reports made 
out and kept on file, running “strapped and open.” But both these valves 
were of the old type. They were not indicator valves. There appears to be but 
one complete and safe remedy for this grave danger, and that is to advise that all 


THE SPECTATOR 


| Thursday 


sprinkler valves shall be indicator valves, or else be fitted with indicators. A 
large proportion of the valves in use are not indicator valves, and those are the 
ones that we are finding shut. There is a simple remedy for this defect. Every 
principal manufacturer of sprinklers or valves can be called upon to attach an 
indicating apparatus to the old type of valves. Our inspectors will hereafter 
suggest this attachment in all cases whether they find the valves open’ or closed. 
The valve must speak for itself, else we may presently have a very heavy loss in 
a fully sprinkled mill. 
Ce deo RE NENT RE TRE TTT 


TOO LATE FOR CLASSIFICATION, 

—Delaware Insurance Company has appointed George W. Gregerson Boston 
agent for its marine branch. 

—McNall has collected $40,000 thus far under the tax law passed at the recent 
special session of the Kansas legislature. 

—Manhattan Fire, having signed the New York Fire Insurance Exchange 
agreement, there are now but fifteen companies on the outside. 

—Maryland Casualty will leave the $250,000 deposit with the New York Insur- 
ance Department, having established the fact that the Maryland deposit is 
statutory. 

—The New England Mutual Accident Association of Boston, Mass., advises us 
as follows: “In Tue Spectator of February 9, page 74, we find the following: 
‘Benjamin H. Tichnor was elected president of the New England Mutual Acci- 
dent of Boston, at the annual meeting last week, taking the place of A, P. Martin. 
The other officers were re-elected.’ As this is entirely erroneous, we wish to 
state that there has been no change whatever in the office of president since date 
of organization. Gen. A. P. Martin has been president of the association since 
1884; Benjamin H. Ticknor, vice-president since 1885. Both gentlemen were 
unanimously re-elected at the last meeting. No change whatever has taken place 
in the officers or directors of the preceding year. Yours very truly, F. J. Moore, 


secretary.” 
| LAREN AEA RNS IE LEICA TI 


Fire Insurance by States. 















































Magdeburg Fire, New York..... 594 | 


ww Oe 
| o* i] 
Name anp LocaTION OF | Premiums Losses Risks Written | 0° $.2 
ComPANY. Received. | Incurred, | and Renewed. | § % g 
“3 & 

| | | 

ConneECTICUT. | $ $ Pe: | 
Aachen & Mun., Aix-la-Chapelle.| 15,515 | 10,937 1,379,305. | 70.5 
4Etna, Hartford ..... aponwaeceoies | 120,321 | 50,236 14,783,968 | 41.7 
Agricultural, Watertown ........ | 17,909 | 10,378 2,396,000 58.0 
Atbany, AIDany. . s<ccscccceswsesivies | 5,805. | 3,647 521,827 62.8 
AMRETICAN, OSION: ..600 55005060 | 11,160 | 4,597 1,168,916 41.2 
American, Newark ..........0.0. | 18,717 | 5,110 2,111,736 » 27.3 
American, New York............ | 16,568 | 9,962 1,700,716 60.1 
American Central, St. Louis..... | 11,042 | 7,770 1,001,723 70.3 
American Fire, Philadelphia..... | 40,944 | 25,070 4,663, 61.2 
PRR TESORO. .ciciien2 eo sc0c cscs | 11,937 | 13,790 1,300,162 | 115.5 
PaIOIGE, VIRAGO Aisenssienenvnse neers 3,078 | 96 315,888 3.1 
Boston, Boston ....... 9,329 | 484 961,885 5.1 
British America, Toronto 8,592 | 6,074 765,183 70.7 
Lritish American, New York 3,667 | 1,279 290,459 34.9 
3uffalo Commercial, Buffalo. 3,495 | 303 253,65) | 94.4 
Buffalo German, Buffalo .. 10,403 | 4,689 | 1,166,086 ; 45.1 
Caledonian, Edinburgh . 38,284 | 20,385 | 4,365,100 53.2 
Capital Fire, Concord...... 4,847 | 762 | 369,177 77.6 
Caledonian-American, N. Y 3,576 | 211 336, 59.0 
Citizens, New YVOck: o.c0ccs000008 17,066 | 10,330 1,911,218 60.5 
Cologne Reinsurance, Cologne... 3,492 | ,290 536,216 | 65.6 
Colonial, New York ............ 420 | 4,946 | 565,174 | 91.2 
Commerce, Albany .............- 2,755 | 2,134 | 310,493 17.4 
Commercial Union, London..... 37,952 | 18,502 4,236,895 48.7 
Commercial Union, New York.. 2,001 3,337 | £78,669 | 166.8 
Concordia Fire, Milwaukee...... 1,607 288 | 206,175 17.9 
Connecticut, Hartford ........... 51,861 22,017 | 5,517,200 42.4 
Continental, New York.......... 66,917 31,943 6,893,412 47.7 
Delaware, Philadelphia .......... 15,870 6,081 1,680,936 38.3 
Bawic, NEW COP Kes is .0%50.c06nee 8,945 6,844 923,660 76.5 
Paster. NEW VOLK 262...0smsccee 8,116 | 2,546 | 922,889 | 31.4 
i TID incase so cxsonnos 5,073 2213 | 495,303 | 43.6 
Equitable F. & M., Providence. 9,857 3,239 1,110,600 | 32.8 
Fire Assn. of Phila., Phila....... 37,573 23,774 4,192,292 | 63.2 
Firemans Fund, San Francisco. 21,293 7,436 2,353,783 |! 34.9 
Firemens, Newark ...........0+0. 16,714 3,040 1,926,475 18.2 
Franklin, Philadelphia .......... 12,121 2,661 | 172,998 | 21.9 
German, Piitepare .cscscccccccee 4,859 | 3,644 506,018 | 75.0 
German-American, New York... 22,219 | 43,749 | 5,356,191 | 196.8 
Germania, New York ...........- 37,405 | 9,863 | 5,059,766 | 26.3 
Girard F. & M., Philadelphia.... 10,525 2,379 | 1,226,613 | 22.6 
Glens Falls, Glens Falls......... 12,785 6,217 | ,478,466 | 48.6 
German Alliance, New York..... | 3,064 | 2,511 | 308,118 | 82.0 
GIGBE OW WOOGIE oss wicsisiedvwie eee 5,760 5,906 | 495,550 | 102.3 
Gra. State Fire, P’tsmouth, N.H. 10,144 5,610 | 937,548 55.3 
Greenwich, New York........... 21,335 7,343 | 2,635,895 34.4 
Hamburg-Bremen, Hamburg ... 14,621 5,264 | ,635,5: 36.0 
Hanover, New York: o0s000805. 33,095 | 23,847 | 3,541,070 72.0 
lartiord: Eracttord: joccccscscc0ses 126,156 51,026 22,684,515 40.4 
Helvetia-Swiss, St. Gall.......... 2,189 512 23.4 
International, New York........ 2,482 1,959 354,318 78.5 
Home, New York ........ sieceor 74,063 37,801 | 8,215,423 51.0 
Pmperiat) WOnGGR. occcissesse ves 12,318 | 8,818 | 1,339,869 7.2 
Indemnity Fire, New York..... os a Se | 21,800 ane 
Ins. Co. of N. America, Phila... 80,557 | 43,473 | 7,557,443 54.0 
Ins. Co. of State of N.Y., N.Y.. 628 | 3,296 | 63,420 | 524.8 
Ins. Co. of the State of Pa., Phil. 10,712 6,549 | 1,017,891 61.1 
Latayette, New York <c<scscsesss 2,806 778 | 08,654 StF 
Law Union & Crown, London... 823 1 | 122,955 eve 
Lancaster, Manchester .......... 24,120 19,528 2,450,616 80.9 
Eb AON OR soe lcccsiclncaahades se 7,050 | ,100 | 722,203 15.6 
uiv. & Lon. & Globe, Liverp’l.. 73,576 | 44,232 8,142,668 60.1 
London Assurance Corp., Lon... 15,785 7,569 | 1,552,628 | 47.9 
London & Lancashire, Liverp’l.. 30,593 | 6,717 | 4,044,921 | 22.1 
ee | GOSS | uu. 
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FIRE INSURANCE ‘BY STATES. —Continued. 

























“Oe | | wow 
5 2 ove Poe P ore 
NAME AND LOCATION OF Premiums Losses Risks Written ° 6.2 NamME AND LOCATION OF | Premiums | Losses | Risks Written | .o 0.2 
CompPANY. Received. Incurred, | and Renewed. | § % = ComPaANy. Received. | Incurred, | and Renewed. | § 2 E 
| ole | “of 
| | 
! | | | | : E 
ConnectTicut—Cont. $ $ _$ ‘Pe PENNSYLVANIA—Cont. | $ | > “0 
Magdeburg Fire, Magdeburg.. 15,426 8,126 | 1,529,382 | 52.6 Alliance, London .............+++ | 5,816 | 334 678,504 5.7 
Manirs. & Merchants, Pittsb’g.. 5,808 3,097 | , 385,575 | 53.3 American, Boston ........+6+++++| 15,308 4,178 1,265,709 | 27.3 
Manchester, Manchester ........ 12,890 5,595 | ,276,899 | 43.4 American, Newark ...........+-- | 501 16,947 5,672,905 | 33.6 
Mechanics & Traders, N. Ori... 3,882 2,531 “316-967 | 65.2 American, New York.........--. | 37,483 12,341 2,934,509 | 32.9 
Mercantile F. & M., Boston.... 6,503 3,441 786,833 | 52.9 American Central, St. Louis.....| 54,705 28,046 4,051,766 | 51.2 
Merchants, Newark .........-ee0 16, = 2,651 1,925,646 | 15.8 American Fire, Philadelphia. ....| 243,440 156,215 23.590,300 64.2 : 
Milwaukee Fire, Milwaukee......| = 67 | eeu eee 10, are Assurance Co. of Am., N. Y....| 8,163 22,921 982,762 | 280.8 
Merchants, Providence .......... 8,198 5,694 925,434 | 69.5 Ben Franklin, Allegheny......... 59,189 18,530 5,563,476 | 31.3 
Michigan F. and M., Detroit.... 5,943 4,636 577,449 | 78.0 Petit EMR a Gao as vce bdes <gees | 46,541 31,575 4,012,437 67.8 ‘ 
Milwaukee Mechanics, Mil...... | 12,735 8,582 1,677,693 | 67.4 Boloise: Basle hiss cencaswavenscxal 29,534 35,557 2,448,447 | 120.4 
National, Hartford ............... | 62,008 27,095 7,329,578 | 43.7 Rasten, WOM i: <<0<200s4ec0oe=: | 33,719 26,454 2,885,231 | 78.4 
National-Standard, New York...| 2,010 5,007 43,979 | 249.2 3ritish America, Toronto........ | 70,324 55,075 6,059,244 78.3 
Newark Fire, Newark............ | 1,886 798 194,435 | 42.3 Buffalo Commercial, Buffalo....| 6,644 5,291 719,774 | 79.6 
Netherlands, The Hague......... | 4,136 | 7,095 4,338 | 171.6 Buffalo German, Buffalo......... | 23,288 | 13,606 2,356,958 | 58.4 
N. Hampshire fetal Manchester. | 38,935, 23,071 3,823,783 | 59.3 Caledonian, Edinburgh ......... 106,595 | 85,826 8,445,562 | 80.5 
Niagara Fire, New York......... | 38,626 | 16,230 3,699,985 | 42.0 Capital Fire, Concord............ | 20,623 | 18,520 1,833,311 89.8 
N. British & Mercantile, N. Y..| 2,139 | —..eee, 95,398 |... Caledonian-America, N. Y....... | 11,293 | 348 958,943 3.0 
North American, Boston......... | 4,722 | 1,237 484,290 | 26.2 Citizens, Pittsburg .............. 62,140 25,834 2,389,839 41.6 
N. British & Mercantile, Lon...| 36,746 | 18,942 6,448,403 | 51.5 Camden Fire, Camden 8,722 4,645 969, 53.2 
North German, Hamburg ec eeeees | 015 | 6,478 250,460 | 257.6 Colonial, New York ...... 13,149 | 37,295 1,402,209 | 283.6 
Northern Assurance, London....| 13,045 | 1,418 1,675,235 | 10.9 Commerce, Albany ............-- 10,793 | 11,154 5,466 | 103.4 
Northwestern Nat., "Milwaukee. .| 15,882 | 4,340 2,101,540 | 27.3 Commercial Union, London..... | 149,941 104,518 14,512,572 69.7 
Norwalk, Norwalk ........0.0+0+ | 8,549 | 2,596 1,180,252 | 30.3 Commercial Union, New York..| 10,920 3,620 1,036,636 | 124.7 
NorwichUnion, Norwich ........ | 33,097 | 15,125 4,109,189 | 45.7 Connecticut, Hartford .......... | 106,771 64,166 8,569,500 60.1 
Oriert, TARO <6 6.010:065sscieadvecs | 37,189 | 11,107 3,979,608 | 29.8 Continental, New York.......... | 216,854 134,616 19,853,762 62.1 
Pacific, New York ..........s008. | 29,891 | 19,222 2,424,157 | 64.3 Delaware, Philadelphia ..........| 101,776 42,653 9,793,427 41.9 
Palatine, Manchester ............ | 8,932 | 6,014 17,092 | 67.3 Birmingham, Pittsburg ......... 22,887 7,073 1,844,543 30.9 
Pennsylvania, Philadelphia eeeee | 24,292 | 11,260 2,221,158 | 46.3 Empire City Fire, New York.. 1,770 865 28,617 48.6 
Phenix, Brooklyn .............+.- | 32,385 | 13,965 4,477,089 | 43.1 Erie Fire, Buffalo ............-../ 22,974 11,141 2,599,754 | 48.5 
Phoenix, PIOREOEO es ccecedeicncces | 82,820 | 27,583 8,791,775 | 33.3 Fire Assn. of Phila., Phila...... | 320,566 199,237 631,057 62.1 
Phoettix, London ...........000+: | 24,205 | 19,381 2,746,585 | 80.1 Firemans Fund, San Francisco..| 92,931 35,825 8,499,939 38.5 
Prov.-Washington, Providence...| 23,716 | 12,156 2,915,186 | 51.3 Fire Ins. Co. of Co. of Phil., Phil.) 51,463 20,074 2,895,176 | 39.0 
Prussian National, Stettin....... | 3,981 | 528 438,991 | 13.3 Firemens, Baltimore .............| 44,460 11,921 3,381,697 26.8 
Queen of America, New York...| 6,711 | 2,583 716,645 | 38.5 Firemens, Newark ..............- 33,513 17,273 3,444,462 | 51.5 
Reading Fire, Reading ..........| 29,155 | 10,473 3,268,807 | 39.9 Franklin, Philadelphia .......... | 117,818 79,147 5,056,405 | 67.2 
Reliance, Philadelphia aacnead | 12,252 | 7,243 1,397,270 59.1 German-American, Pittsburg..... 32,697 13,262 2,933,108 40.5 
Rockford, ROCMIOSE ce cccccccesss | 4,337 | 1,964 445,406 45.3 German, Freeport, er tna 8,277 319 141 p 
Rochester German, Rochester...| 11,006 | 1,962 1,029,981 | 17.8 German Alliance, New York..... 30,306 27,582 2,798,850 91.0 
Royal, Liverpool .........-..++++- | 74,499 | 25,037 7,977,942 33.6 German, Pittsburg .............. 60,199 22,530 5,468,849 | 37.4 
RoyalExchange, London ........ 2,760 | eae eee 280,080 aa Germania, New York ........... 130,952 42,666 12,775,930 | 32.6 
. Paul F. and M., St. Paul..... | 7,882 | 2,667 830,840 33.8 Glens Falls, Glens: Falls......... 9,133 21,059 4,946,129 42.8 
Scot Union & Nat., Edinb’gh..| _ 36,668 | 14,478 3,964,275 39.5 Grand Rapids, Grand Rapids.... 5,922 3,780 582,962 63.8 
Security, rer iit) ae | 53,371 | 14,962 6,025,953 | 28.0 Granite S. Fire, P’tsmouth, N. H.| 13,301 7,568 1,137, 56.9 
Springfield F & M., Springf'd..| 34,003 17,674 | 3,198,502 | 52.0 Greenwich, New York........... | 55,922 22,630 5,585,789 40.4 
Spring Garden, Philadelphia... .| 23,967 10,167 | 3,100,924 | 42.4 Hamburg-Bremen, Hamburg ... 73,517 36,211 5,953,676 49.2 
State, EGRGOe a .ccesceccreedevse | Ge | weceee | 66,820 | ... Hanover, New 7, ae | 99,420 56,827 8,672,492 57.1 
Sun, EE ack wcexbei nen 22,495 11,506 | 2,714,520 51.2 Hartford, Hartford .............- | 392,119 255,127 29,767,766 65.1 
Svea, Gothenberg ............... | 6,153 | 3,630 | 568,151 | 59.0 Helvetia-Swiss, St. Gall.......... 25,783 3,026 2,218,842 | 11.7 
Thuringia Fire, Erfurt .......... | 5,442 | 1,220 | 519,764 | 22.4 Howard, Baltimore ..............| 12,201 2,587 878,469 21.2 
Traders, Se OER IE | 5,264 4,047 | 485,673 | 76.9 lowe INGW VOtk occcccacce saan: | 315,815 163,657 38,167,695 51.8 
Traders Fire, New York......... 13,643 | 1,626 1,666,965 | 11.9 Home Mutual, San Francisco...| 23,385 10,717 2,068,949 45.8 
Transatlantic, Hamburg ......... 1,515 | x. 198,550 | 3 Humboldt Fire, Allegheny...... | 44,377 14,742 4,483,528 33.2 
Union, Londo 22.06 0c.6. cee ecces 8,715 | 259 1,118,952 | 3.0 Imperial, London ........0.000se | 60,571 | 32,036 ,055,738 52.8 
Union, Philadelphia .....0...+++ 9,024 | 2,574 1,097,576 | 28.5 Indemnity, New York...........| 2,746 | 14 306,041 5 
United Firemens, Philadelphia.. 7,514 | 1,258 821,393 16.7 International, New York 10,665 2,274 ,005,388 21.3 
United States Fire, New York.. 7,104 | 2,296 883,021 | 32.3 Kings County, Brooklyn 1,148 76 150,552 6.6 
Victoria Fire, New York 648 | 9 102,280 | 1.4 Lafayette, New York ............ 13,747 6,050 1,384,292 44.0 
Wooster, Danbury ........ - 468 | 185 24,100 | 39.5 Law Union & Crown, London.:| 9,969 8,283 964,443 | 83.1 
Washington, New York.......... 893 856 74,916 95.9 Lancashire, Manchester ......... 117,267 93,183 9,622,788 79.4 
Westchester Fire, New York.. 30,277 | 8,817 3,094,616 29.1 jE Ee aS eee 25,442 19,480 2,078,972 76.6 
Western, Toronto Ee ee ee 15,344 | 9,933 1, 750,839 | 64.7 Eanidod Assurance Corp., Lon.. 61,988 33,078 5,963,985 53.4 
Williamsburg City Fire, B’klyn.. 28,930 | 8,837 | 3,299,298 | 30.5 London & Lancashire, Liverp'l..| 82,963 46,496 9,178,656 56.0 
| | S = re Jefferson Fire, Philadelphia..... | 21,249 6,189 2,611,273 29.1 
WGEAIRE sai. cccseccccoeccccwas $2,280,699 | $1,176,404 | $281,513,947 | 51.6 Lumbermans, Philadelphia.......| 35,766 19,710 ,196,356 55.1 
; | | | Magdeburg Fire, Magdeburg ...| 61,844 52,023 5,301,686 84.1 
Mutual Companies. a e . es. Manfrs. & Merchants, Pittsburg.| 34,287 23,060 3,291,968 67.2 
Danbury, Danbury ..6<.6. 020-0 1,577 252 306,040 | 16.0 Manchester, Manchester......... | 91,162 54,316 7,031,431 59.6 
Pasmets, (SiGe vccccscesuces ses 199 509 40,330 | 255.7 Magdeburg Fire, New York..... | 5,424 8% 330 1.5 
Farmington Valley, Farmington. 102 | 894 13,190 | 876.6 Mechanics, Philadelphia eercia tess 29,762 | 15,620 3,235,700 52.5 
Greenwich, Greenwich .......... 369 | 302 60,456 | 81.8 Mechanics & Traders, N. Orl. 5,738 | 467 629 8.1 
Hartford County, Hartfo-d...... | 55,586 | 38,581 9,713,147 69.4 Mercantile F. and M., Boston... 7,131 | 4,777 731,933 67.0 
lfarwinton, Harwinton .......... | 679 | 400 17,325 | 58.9 Monongahela, Pittsburg ......... 11,902 | 11,406 462,334 95.8 
Litchfield, PEHORGEIO. .sc0caccsses | 7,654 | 8,758 1,392,207 | 114.4 Merchants, Newark ............ = 71,528 42,211 7,294,423 59.0 
Madison, Madison ..........+.-. 752 400 121,825 13.2 Merchants, Providence .......... 24,844 13,451 2,391,515 | 54.2 
Middlesex, Middletown.......... | 79,465 44,606 11,568,217 6-1 Milwaukee Fire, Milwaukee..... 8,507 98 788,475 1.1 
Mutual, EE Sirs sadonntersss | 431 20 170,290 4.6 Milwaukee Mech., Milwaukee... 39,882 | 15,338 3,781,295 38.4 
New London Co., Norwich...... | 28,437 19,080 | 4,734,616 67.2 National, Allegheny .:........... | 50,860 | 18,067 | 5,997,563 35.6 
Patrons, Hartford .......... . 4,283 017 657,798 | 93.8 National, Hartford ............ 221,611 | 118,787 18,305,918 | 53.6 
Rockville, Rockville _ 868 1,525 127,278 | 175.8 National-Standard, New York.. 14,029 35,267 1,573,183 | 251.4 
State, Hartford ..........++--0+: | 15,200 13,117 2,156,407 | 86.3 Newark Fire, Newark............ 6,999 1,117 565,762 | 16.0 
Tolland County, Tolland........ | 42,512 41,696 4,522,512 98.1 National Fire, Baltimore ........ 2,490 | 193 223,757 7.7 
Washington, Washington ....... 943 _ 905 269,166 96.0 N. Hampshire Fire, Manchester. 79,363 | 35,807 8,070,680 45.1 
Windham County, Brooklyn ...| 16,884 | 15,774 2,110,144 | 93.4 New York Fire, New York...... 9,953 | 3,088 1,365,395 31.0 
Fitchburg, Fitchburg ............ | 5,262 | 1,562 415,623 | 29.7 Netherlands, The Hague......... 33,726 | 16,233 2,602,206 48.1 
Elolyoke; SaleMt sc t.ccssceccsces | 8,009 | 1,963 594,291 | 24.5 Niagara Fire, New York......... 94,902 | 52,312 8,472,502 55.1 
Merch. & Farmers, Worcester...| 7,790 | 2,733 703,559 35.1 N. British & Mercantile, N. Y.. 8,919 | 855 948,418 9.5 
Vrovidence, Providence ......... } 4,216 | 615 400,000 14.6 N. British & Mercantile, Lon.. 239,394 156,851 20,146,655 | 65.5 
Quincy, Quincy .....0.....seeseee 2,935 | 90 225,370 3.0 North German, Hamburg........ 39,591 15,7 3,174,584 39.7 
Traders & Witenes Lowell...| 3,678 | 1,952 | 285,612 53.1 Northern, New York.........---- 22.418! 10,982 ,260,837 | 49.0 
|-—_——— sae aac Yeoman Ss Northern Assurance, London.... 56,642 | 23,945 6,577,019 | 42.3 
Wir Te aa | 287,831 | 199,751 40,394,803 | 69.4 Norwalk, Norwalk ............0.. 8,993 °| 6,625 1,973,846 | 73.7 
; Norwich Union, Norwich........ 101,799 | 53,104 9.435,786 | 52.2 
Marine Business. | | | Cirtemt, Wissen cecccacasco tos: 114,034 | 75,999 9,932,384 | 66.6 
Ins. Co. of N. America, Phila...| , | a ore 121,598 | Pacific, New York .........-e0s- 26,339 | 23,709 2,269,057 | 90.0 
Marine. Wanidbi ...:---.--<.<-2-- | 999 | ...... 1,717,016 | . Palatine, Manchester ............ 91,479 | 50,792 8,249,116 | 55.5 
Prov.-Washington, Providence...| 106 2,226 | 18,432 (2100.0 Pennsylvania, Philadelphia....... 261,328 | 153,600 24,564,730 | 58.8 
Security, New Haven ........... | 15,696 8,610 | 1,130,350 | 61.2 Petersburg Savings, Petersburg. .| 6,501 | 2,365 585,682 | 36.4 
| 5 = as Prentx, BsGQRtyl 206-0 ¢ccccesces 145,478 | 69,005 15,047,230 | 47.4 
MEORGIS eee s caaiicmncasewes es | 17,281 10,836 | 2,987,396 | 62.7 Phoenix, Hartford ............... 258,400 | 155,783 20,616,017 | 60.3 
| | | | Pheunix,.Landom ...:.<5.0.045.-: 209,602 | 98,755 13,254,412 | 47.1 
* PENNSYLVANIA. | Prov.-Washington, Providence..| , 58,187 | 20,482 6,127,413 | 35.z 
Aachen & Mun., Aix-la-Chapelle. 78,596 | 36,343 6,219,081 | 46.2 Prussian National, Stettin....... 32,270 | = 827 3,464,886 | 39.7 
7Etna, Hartford’ ........0...ee0 | 380,576 182,178 | 39,605,754 | 47.9 Queen of America, New York...| 109,262 3.087 10,601 —4 | 48.6 
Agricultural, Watertown ........ | . 126,973 58.108 | 15.323.900 | 45.8 Reading Fire, Reading........... | 92,713 | 62. 289 | 068.2 | 67.2 
Albany, Albany tees eeseeeeeerees | 15,548 | 14,220 | 1,501,536 | 91.4 Reliance. Philadelphia Seles See 37,452 | 15,791 | 4. 444, = | 42.2 
Allemannia Fire, Pittsburg...... | 120,339 I 53,225 12,467,783 | 44.2 Rockford, Rockford ............. | 9,967 | 5,422 | 889,643 | 54.4 
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FIRE INSURANCE BY STATES.—Continued. FIRE INSURANCE BY. STATES.—Continued. 
LH. 62g 
Namg AND LOCATION OF Premiums Losses Risks Written | .o 3.3 NaME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 
Company. Received. Incurred, | and Renewed. | | 46 Company. Received. Incurred, | and Renewed. | % % & 
m5 all» 
oe 
PENNSYLVANIA—Cont. $ $ $ ere” Wisconsin—Cont. $ $ $ % 
Rochester German, Rochester... 17,361 7,581 1,761,092 43.6 Helvetia-Swiss, St. Gall.......... 18,309 4,430 1,164,906 24.2 
RGVAL  MAVEEDODL ,.:-540sisse0soenes 466,257 329,695 38,397,177 70.7 Home, NEW VOR 660.0 ssctiess 114,592 48,652 8,716,658 42.4 
Saginaw Val. F. & M., E. Sag.. 20,330 24,191 1,835,412 | 119.0 Home Mutual, San Francisco.... 4,691 1,281 362,254 | 27.3 
St. Paul F. and M., St. Paul.... 48,744 33,206 5,128,417 68.1 Dmnedal, PoedGn <..5..cescsens- 31,666 14,154 1,892,558 44.7 
Scot. Union & Nat., Edinburgh. 148,086 | 81,748 11,379,094 55.2 Ins. Co. of State of Lll., Rockf’d. 15,894 5,039 1,403,561 |. 31.7 
Security, New Haven............ 29,619 | 14,807 2,701,606 50.0 Indemnity Pire:...3'. 682565600. % | 7 ee 38,500 bac 
Southern, New Orleans ......... | 7,310 | 1,556 763,756 21.3 Ins. Co. of N. America, Phila... 99,791 46,145 6,481,664 46.2 
Springfield F. & M., Springf’d..| 186,577 | 104,495 18,755,258 | 56.0. Ins. Co. of the State of Pa., Phil. 8,914 1,782 768,554 | 20.0 
Spring Garden, Philadelphia.... 87,572 | 39,391 12,291,581 45.0 MaveeACOtAl snc ss0caioeacsacetess 5,104 107 8 2.1 
State Fire, London.............. 7,386 1,612 730,528 21.8 Lancashire, Manchester ......... 46,342 16,783 2,949,443 36.2 
RSVP: MRSNEOED nie e'ss 64cm stows enone | 135,318 106,502 12,744,258 78.7 De. aes ssisiw sco ncicws ccs 16,983 5,515 1,014,554 32.5 
Svea, Gothenberg ...............! 18,879 21,129 1,503,998 | 111.8 Liv. & Lon. & Globe, Liverpool. 98,026 36,183 §,424,006 36.9 
Teutonia, New Orleans ......... | 2,117 170 187,200 8.0 London Assurance Corp., Lon... 28,166 12,024 1,981,229 42.7 
Thuringia-American, N. Y....... | Ge s 167,450 Sas London & Lancashire, Liverp’l.. 62,756 33,480 3,855,242 53.4 
Thuringia Fire, Erfurt .......... | 35,848 20,771 2,963,982 57.9 Magdeburg Fire, New York..... | 2,342 59 158,300 2.5 
TEBRCTH, WOMICREO ic ecicexsesssess | 24,113 11,998 2,056,344 49.7 Magdeburg Fire, Magdeburg...| 23,815 6,095 1,469,163 25.6 
Traders Fire, New York......... | 32,265 10,379 1,752,239 32.2 Manfrs. & Merchants, Pittsburg. 10,287 5,099 4 49.6 
Transatlantic, Hamburg ......... | 11,841 9,761 1,078,151 82.4 Manchester, Manchester ........ 36,474 15,474 2,460,463 42.4 
Teutonia, Allegheny ............. | 59,502 35,954 5,117,089 60.4 Mechanics, Philadelphia ......... 14,236 5,072 1,064,545 35.6 
UROL, SAD: on ccsie rca e sens | 12,481 9,037 1,245,522 12.7 Mercantile F. and M., Boston.. 6,052 1,846 447,545 30.5 
Union, London ...........es.00- | 50,780 46,920 5,170,925 92.4 Merchants, Newark ............+. 16,734 19,726 1,527,592 | 117.9 
Union, Philadelphia ............. | 42.218 17,187 4,612,412 40.7 Merchants, Providence .......... 9,454 3,561 670,721 37.6 
United Firemens, Philadelphia.. 63,250 34,604 9,059,946 54.7 Michigan F. and M., Detroit.... 16,260 6,594 1,249,887 -| 40.5 
United States Fire, New York.. 20,839 5,187 2,369,463 24.9 Milwaukee Mechanics, Mil...... 121,188 43,765 11,879,630 36.1 
Victoria Fire, New York......... 5,315 11,580 518,508 | 217.9 Milwaukee Fire, Milwaukee...... 21,543 3,316 2,095,452 15.4 
Virginia F, and M., Richmond... 13,114 9,975 1,187,398 76.0 ational, SPAriOrG 260s%-005605%0% 54,394 19,266 4,061,845 35.4 
Washington, Cincinnati ......... 13,613 16,751 1,478,412 | 123.0 National-Standard, New York... 2,338 200 341,850 8.5 
Westchester Fire, New York.... 109,149 57,706 8,919,016 52.9 Newark Fire, Newark ........... 7,490 687 563,200 9.1 
Washington, New York ......... 6,645 9,745 719,650 | 146.7 N. Hampshire Fire, Manchester. 49,582 13,073 4,186,491 26.3 
Western, Pittsburg .............. 77,219 44,004 6,652,657 57.0 New York Fire, New York...... 5,739 8,143 756,617 | 141.9 
Western, LOGS. 6.00005 s50008000 69,524 34,337 5,935,750 49.4 Niagara Fire, New York......... 45,889 14,993 2,911,488 32.7 
Wisconsin Fire, Milwaukee...... 2,630 2,992 294,598 | 118.8 Netherland, The Hague.......... 19,289 6,217 1,280,554 | 32.2 
| | N. British & Mercantile, Lon...| 78,319 24,712 5,443,870 31.5 
North German, Hamburg ....... | 24,300 8,211 1,282,730 33.8 
Northern Assurance, London... 54,154 14,063 4,318,998 26.0 
Mutual Company. N. British & Mercantile, N. Y... 1,637 75 129,099 4.5 
Millers National, Chicago........ 4,632 9,752 365,175 | 210.6 Northwestern Nat., Milwaukee.. 111,248 26,779 10,259,921 24.1 
Norwalk, Norwalk. ..vcscccvcssees 4,189 2,612 244,093 62.3 
Marine Business. Norwich Union, Norwich.. 32,309 12,327 2,110,463 38.1 
ine PRGIIEAN: as oo s'n0oscsie 4805 33,869 31,350 2,601,947 92.5 Orient, Harttord 222.0065» 387,645 23,831 3,071,313 63.3 
British America, Toronto ....... 16,384 17,823 583,242 | 108.8 Palatine, Manchester ...... 46,046 23,517 2,670,555 51.1 
BORO GRORION: cer rscswensscd acne ee) 6 Sieawiee 96,816 ets Pennsylvania, Philadelphia ......| 45,065 17,862 2,917,215 39.6 
GOROral, TOCSHON. oon scsssinsescs ss 12,379 2,078 2,585,300 16.8 Phenix, BroOkiyn vscscccccvccecs 183,904 109,063 11,892,678 59.3 - 
Greenwich, New York ........... 1,724 3,738 32,500 | 216.8 PHGeHix, Harord) .sisio64s0cee00s 62,701 31,133 5,344,158 49.6 
TEORGOR: BONGO: 2 006056505%005% 51,795 27,361 20,941,476 52.8 Prov.-Washington, Providence... 33,973 22,731 2,519,117 66.9 
Mannheim, Mannheim .......... - 16,077 15,525 3,997,056 96.6 Prussian National, Stettin....... 23,936 12,959 2,031,345 54.1 
MGrBE  CORADI: ..055<bssese'essss 18,252 11,708 1,571,122 64.1 Queen of America, New York... 53,666 24,357 3,063,016 | 45.4 
Prov.-Washington, Providence..| 32,865 27,727 1,899,142 84.3 Reading Fire, Reading .......... 4,444 255 402,483 5.7 
Reliance Marine, Liverpool...... 1 ee ee 442,662 GA Reliance, Philadelphia .......... 5,648 3,224 743,398 57.1 
St. Paul EF. and M., St. Paul.... 35,772 45,832 4,341,294 | 128.1 Rockford, ROCISOlE 055 ivccsivicess 81,852 32,400 5,858,059 39.6 
Security, New Haven............ 5,206 8,573 117,181 | 164.6 Rochester German, Rochester... 20,311 4,079 1,662,540 20.1 
Union Marine, Liverpool........ 14,018 8,615 2,229,207 61.4 Royal, Liverpool. o..6.60s0005000+ 82,594 48,118 5,249,767 58.2 
Western, Patsbure o...00sc000200% i ere 28,976 ite Royal Exchange, London........ 9,018 817 632,915 9.0 
Weatern, Toronto <.s.352600%6000 ea 6° Seksss 19,840° aes Saginaw Val. F. & M., E. Sag.. 9,615 5,039 472,001 52.4 
| i—__— §$t, Paul I. and M., St. Paul... 46,657 22,065 3,689,928 47.3 
| | Scot. Union & Nat., Edinb’gh.. 53,825 20,751 2,978,567 38.5 
Security, New Haven .........s. 33,025 17,950 2,980,502 54.4 
WISCONSIN. ; Springfield F. & M., Springfield. 49,646 28,828 3,299,596 58.0 
Aachen & Mun., Aix-la-Chapelle. 16,876 5,917 894,629 35.1 Spring Garden, Philadelphia..... 18,514 2,957 1,754,456 15.9 
Poe ee ere er 66,837 30,403 4,824,651 45.5 Sun Insurance Office, London.. 40,521 19,148 3,170,891 47.2 
Agricultural, Watertown ........ 14,667 5,759 1,070,400 39.3 Sit, OW. FOLICANS 6 c.cic-050s0i00 se 4,693 1,632 276,411 34.8 
Allemannia Fire, Pittsburg ..... | 9,091 3,772 911,141 41.5 Svea, GoOthenberg® ...000000600000 16,986 10,585 1,053,481 62.3 
AMOETICAN, TOStON.. ....5:0000'000500- | 5,120 2,049 456,408 40.0 Teutonia, New Orleans ......... 5,017 2,784 537,542 55.5 
American, NOWACK 6000000600905. | 16,245 5,055 1,561,349 31.1 Teutonia, Philadelphia ......0... 758 48 67,800 6.3 
American Central, St. Louis..... 23,108 7,746 1,479,895 33.5 Thuringia, New York......0<.00. ES eee 12,500 Sp 
American Fire, Philadelphia .... 50,655 28,709 3,751,686 56.7 Thuringia Fire, Erfurt ........... 10,083 5,367 673,261 53.2 
Armenian, PHIGDULE ¢60i000000s0060 | 6,745 2,283 462,783 33.8 SEAGETS. (GMMCREO: 66 5:60. vicc a ersnicence 49,398 20,176 3,438,128 40.8 
AGE. TA RMON 506 cass i sswexes ce. | 17,015 5,343 1,596,627 31.4 Transatlantic, Hamburg ......... 18,948 8,320 1,063,083 43.9 
Baloise: BAe vsciscsccsvsccveses | 18,697 11,557 992,044 61.8 LmIGh HORAN 6c sis ovens esnis 31,385 9,841 2,129,804 31.3 
British America, Toronto ....... | 34,466 19,176 2,043,278 57.3 Union, Philadeiphia ....s02%000. 6,576 1,582 584,660 24.1 
Buffalo Commercial, Buffalo .... 2,902 516 255,960 17.8 United Firemens, Philadelphia.. 6,691 2,268 522,183 33.9 
Buffalo German, Buffalo ........ | 16,087 2,296 1,423,834 14.3 United States Fire, New York... 10,333 3,119 771,264 30.2 
Caledonian, Edinburgh ......... 42,164 13,660 2,537,944 32.4 Victoria Fire, New York......... 3,012 3,480 180,603 | 115.5 
Capital Fire, Concord ..........; 25,262 9,603 2,146,958 38.0 Washington Assurance, N. Y.... 6,248 8,134 528,425 | 130.2 
Caledonian-America ...........+5. 1,835 27 152,300 1.4 Westchester Fire, New York.... 61,348 27,285 4,411,516 44.5 
Cee) PRE a cccseees senses 7,927 1,902 574,161 24.0 Western Underwriters,, Chicago. 15,326 5,325 271,261 2.7 
Catatens, St: Sa0wle: ...2ss0005eei00 7,487 1,873 525,960 25.0 Western, FORBGtO: cscs scbarececes 60,510 40,221 3,730,021 66.5 
Colonial, New York ............. 10,782 10,981 938,068 | 101.9 Williamsburgh City Fire, B’klyn. 20,762 1,053 2,001,273 5.0 
Commerce, Albany ............0. 3,308 444 328,388 13.4 | —_— 
Commercial Union, London.... 52,516 30,272 3,392,340 57.6 
Commercial Union, New York.. 2,771 524 211,195 18.9 : 
Commonwealth, New York...... 5,064 1,619 R 32.0 Mutual Companies. 
Concordia Fire, Milwaukee...... 83,904 33,698 9,261,735 40.1 Central Manfrs., Van Wert, ©.. 8,045 4,664 ‘415,800 58.0 
Connecticut, Hartford ........... 49,383 21,743 3,945,145 44.0 Herman Farmers, Wisconsin.... 17,679 7,394 2,159,767 41.8 
Continental, New York .. es 58,024 36,193 4,105,670 62.4 Parmers, YOrG  2ases ccs Be 12,077 | 5,423 868,980 44.9 
Delaware, Philadelphia ..... Sie 8,040 6,320 580,836 78.6 Germantown Farmers, Wisconsin 22,015 11,395 1,331,461 51.7 
Detroit F. and M., Detroit...... 9,612 10,689 751,649 431.2 Manfrs. & Merchants, Rockford. 8,239 8,713 422,475 | 105.7 
Dubuque F. and M., Dubuque.. 8,097 2,913 553,430 36.0 Millers & Manfrs., Minneapolis. 12,507 6,744 757,521 53.9 
Hastern, New York .s:0..0000s0:0 15,604 | 2,928 1,121,906 18.8 Millers National, Chicago ...... 24,261 17,634 771,925 72.7 
Equitable F. & M., Providence. 10,771 3,574 797,890 33.2 | = 
Fire Assn. of Phila., Phila....... 108,394 70,196 6,348,462 64.7 | 
Firemans Fund, San Francisco.. 32,332 13,496 2,300,190 41.7 : : | | H 
Fire Ins. Co. of Co. of Phil.,Phil. 871 23 64,816 2.6 Marine Business. | | : 
Finegnens, INGWATK 2.6000 620000000 9,728 2,143 997,045 22.0 British America, Toronto....... 933 417 249,696 44.7 
Franklin, Philadelphia ........... 10,394 2,718 785,480 26.1 Commercial Union, London..... 6,031 2,278 10,191,984 37.8 
German Alliance, New York..... 16,343 2,067 1,154,842 12.6 Detroit F. and M., Detroit....... eS EE 668,025 Lay 
German, Freeport, Ill............ 69,391 32,701 6,033,907 47.1 Firemans Fund, San Francisco.. 4,641 3,134 674,687 67.5 
German, Peoria, 111..... 00000006 20,252 7,425 488,740 36.6 General, Dresden ...........++++5 | ie ee 286,893 ee 
German, Pittsburg .........-.+++- 9,408 2,239 647,505 23.8 Greenwich, New York ........... 3,569 862 234,099 24.1 
German-American, New York... 73,413 36,714 4,605,870 50.0 Indemnity Mut. Marine, Lon... 2 ll ea 162,139 ee 
Germania, New York...........+. 36,720 6,991 3,374,488 19.0 London, London .............++ 836 2,597 210,047 | 310.6 
Grand Rapids, Grand Rapids.... 17,153 10,378 1,368,274 60.5 Mannheim, Mannheim .......... 4,811 980 1,756,258 20.3 
Greenwich, New York............ 17,568 | 914 1,472,158 5.2 Union Marine, Liverpool ....... 2,385 140 973,318 5.8 
Hamburg-Bremen, Hamburg..... 29,342 13,343 1,732,562 45.5 Western, “EOPORt .0060'060:0-050008 1,399 568 374,543 40.6 
Hanover, New York...........+0. 58,943 27,352 3,402,224 46.4 (BS ee a eee 
Hartford, Hartford .............. 185,736 93,846 12,624,684 50.5 | : 
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Mercantile Agencies. 


Figencp Wants. 














OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 188 NASSAU ST., NEW YORK, N. Y, 








Lctuarial. 





ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLDG , BOSTON, MASS. 


ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, 1 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 
referenees, 





‘* MANAGER,” Box 295, 
ATLANTA, GA. 





AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt, 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoapway, New York, N. Y. 











Onsurance Hccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


aaa & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2f = © NEW YORK 








RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixt Epirion—REvISED, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely mtg type. 


Actusties Edition, = << "= © 5 =e © 23s 9g 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 

Pocket Edition (with flexible leather cover), - - - - - = = -= 2. 

Cloth Edition,- - - = - - = © 2 * © 2 = = © & 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wi1LL1aAM STREET, NEw York. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Chasies & Edwin Layton of London, — whose — list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standar 
treatises on these subjects. 

Sgnp Five Cent Stamp For CaTALOGuE. 


THE SPHCTATOR COMPANT 
9 WILLIAM STREET, NEW YORK 


00 
50 
00 








ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer- 
ences, E. A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc. ATLANTA GA. 


OR A GOOD CONTRACT AS SPECIAL AGENT 
for Wilmington, Delaware, address 


THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Must produce $200,000 during the year. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


* INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacer, 


EquirasLe Lirz AssURANCE SOCIETY, 


DENISON, TEXAS. 
IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co. oF N. Y., 
ATLANTA, GA. 


ANTED--AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal) reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by od State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, DaLias, Texas. 


ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 




















J. W. IREDELL, Jr., General Manager, 
PENN MUTUAL LIFE INs. Co., CINCINNATI. 











CATALOGUE OF 


INSURANCE PUBLICATIONS; 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 
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Figency Wants. 








IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience. Course 
Top Commissions paid. 
E. S. FREEMAN, State Manager, 


RICHMOND, VA 


EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 


N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
EQuiTABLE LIFE ASSURANCE SOCIETY, 


of instructions given. 








DALLAS, TEXAS. 


GREAT OPPORTUNITY. OPEN FORONE WEEK 

Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPEKIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address. CONFIDENTIAL, 


CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York Clty. 








at once. 
exceptional opportunity. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe# STREET. CHICAGO 


20™ Century Poicies 


LIFE — ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CaLirornia. 


Pacific Mutual Building 
SAN FRANCISCO. 


T 





CoRNELIUS VAN CoTT, President. Louis H. FIBEL, Vice-Pres. and Secy, 






OF WHEW YORK. 
STOCK COMPANY. 

290 BROADWAY. 

Capital paid in, $125,000. 


Deposit with Ins. Dept,, $100,000. AGENTS WANTED. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1808, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





oO i] 
AUTOMATE } MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME, (Chartered by special Act of the Legislature in 1885.) 
Reserve Fund on deposit with the State Treasurer of Maine, $128,500.00, 
Paid Beneficiaries, - - - - 1,604,875.52, 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKFR, N. W. HARRIS, 
President. Gen’l Manager. Sec’y and Treas 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








(Groen Ausets, Fan: 2, 1000 en ccc ccc ceuawseccmensen secens=-cbeuseenusseseseucsoed $524,866.96 
LIABILITIES. 

Contingent Safety and Reserve Fund...........----------------- $100,000.00 

Reinsurance Reserve. ...--.------------ eneDasnse Munuescawemmeaes 89,283 86 

Riess Batted OOP DNC cen oe 65 nso ceo ce we csee nse ccanusaketone 8,400.56 

DiGhees WOR NEG oc cscas secscesunenescsvsenscusnaerese<secnese=- 15,519.92 

Commissions accrued on premiums in course of collection....-...-- 2,850.22 $216,054 56 
Sirpinis Over all MARDUNCR. «oon aoc ccna esananenacneecnse= $306,312.40 

Losses Paid Since Organisation... .-<.-. 2 2s ss nc enneceececasess= 1,182,829 86 

Dividends Paid ‘Since Organisation... .<222-<....c.cccasessene 159,191 24 


F. S. DANFORTH. Secretary. C. B. SHOVE, President. 





INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
. FIRE INSURANCE EXCLUSIVELY. 


CAPITAL, _ - - : - ~ $200,000 
Losses Paid since Organization, ~ 17,241,399 
E. R. DANNELS. Secretary. C. S. HOLLINSHEAD, President 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 





ie INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R, E. CRAIG, VIcE-P:£sIDENT. 


FERGUS G. LEE, Secretary. 











THE 


February 16, 1899] 


SPECTATOR xi 








Insurance Adjusters. 





Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers, 








OGSWELL & RICHARDSON, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


| * lilacs & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





B F. PABODIE, 
7 ACCOUNTANT, AUDITOR AND ADJUSTER 
OF FIRE LOSSES. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., ‘“‘ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





DEHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 889 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 
Facilities for placin g 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MonTGomeEry. M. L. C. Funxnouser. 


EO.. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. Wesster. E. N. Wirzy. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


A. W. Becxer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


Registered Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY. 7 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United >tates Treasury department, and as that department h lds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polic. holders the securities deposited by this Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for the 
central western states by addressing J. P. DAVIS, President, TopzKa, Kansas. 








ANTED—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. To those (men or women), who can produce 
business, liberal commissions will be paid. 


_ DAN’L WAIDE, 
WASHINGTON LIFE INs. Co., oF N. Y., 
1013 E. Main St., Richmond, Va. 
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MUTUAL RESERVE 


Fund Life Association, 


[INCORPORATED.] 


FREDERICK A. BURNHAM, - - - - - President 
















MUTUAL RESERVE BUILDING, NEW YORK CITY. 









Eighteenth Annual Statement. 
DECEMBER 3l, 1898. 






Made in accordance with Standard used in Schedule ‘‘ F” of report by New York Insurance 
Department of Examination, 1898. 


Dats Ss 66 6s Sern nesiedwnd Otsdesa A $6,134,327 .27 
ee —$3,887,500.95 
Pee re a nis he iri ioe eee $4,584,095.12 


CASH anno INVESTED ASSETS. 


(Not Including Mortuary and Dues Resources, or Premiums Due.) 


Loans on Mortgages, First Liens on Real Estate...... $1,195,580.11 
Real Estate, English Consols, French Rentes, Municipal | 
ied Core NN oo Os ven ctgwe 1,037,080.16 


Cash Deposits in Banks, Trust Companies and with 


ng 4 hee aan ae 1,133,909.40 ~ 
All other Assets, accrued Interest and Rents, etc...... 24,473.05 


NE ES oo ones oa $3,391,042.72 


Net Surplus invested and Cash over all Liabilities, 


actual and contingent, Dec. 31, 1898....... $1,383,176.38 
BUSINESS RECEIVED AND IN FORCE. 


































Policies Insurance 


bliin written in 1696.......... rere 12,779 $32,027,390 | 
Total Business in Force Dec. 31, 1898............... 102,379 $269,169,321 


Total Death Losses paid by Mutual Reserve Fund Life Association since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 
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Tr FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA, 


Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y, 


Davenpo:zt, Iowa. 





20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


‘All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


rm This Policy is Registered and Secured by Pledge of “> or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orzar, Superintendent. 


The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors, Managers wanted for ten States. Address; 
L., A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company 
St. Louis, Mo. 





W. T. Woops, President. D. B. HAutsTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
PLATE. GLASS 


Josurance Company 


OF _WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ia PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies‘and our gilt-edged terms to agents. 





» Fisgooarel E 


IL Vi wets 


M uTUAL s 
FIRE INSU RANCE Co. 


BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorTLaANDT 7(18 


HOME OFFICE 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 


D. B. MORSE, Treasurer 
W. D. JENCKES, Secretary 





—THE-— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874. 


The Oldest New York Company in its Line, 


<4 MMO 
ay ALT 4 


He 
a iy : 
l i 
Ws 





vy ‘i 


a. 


January 1,1899, 
hems, - - - - 
5 Capra, ano Ner Suapwus, - 


SHUTS 
' 362,117.96 


Eucenge H. Winstow 
Dang. D. WHITNEY 


s. 
Cuas. F. Poces, Gen. Agt.. 
a No. 164 La Salle St. HICAGO 


aunt {Nl 





** Weigh.all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘* intermediate ” ground, approximating the English system. 
Chicago Can, if nced be, put up the FULL LEGAL RESERVE on 


Guaranty ¢v<ry outstanding policy. 


Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life © 


Society 


W. M. MICK, General Manager, 810 OED CoLony BLpDG., CHICAGO, ILL. 


“SRA\WWAY OFFICIAUS 8 EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES- 


SNMP Ke EHEL or ECR EAANN SS 


READY Sarna 


EARNED AND UNEARNED PREMIUMS. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 











READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to sélve. Wm. 
ELLswortTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to sinrplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS, 


95 ,William Street, New York_ 
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| READY FOR DELIVERY. 


Joyce on Insurances. 





Endowment, 
° A treatise on marine, fire, life, accident and all other 
ie ond Acci den t | insurances, including ‘mutual benefit (assessment) socie- 
ties, covering also general average and, so far en 
| applicable, rights, remedies, pleading, practice an 
Insurance. | = weal ere 


| By JOSEPH A. JOYCE. 
HE 4&TNA Life Insurance Company, | 
of Hartford, Conn., grants Policies | In Four Volumes of 1,000 Pages Each. 


containing every desirable feature. Refer- The most thorough and complete treatise and working book on this sub. 

. ect. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 

ence, its numerous patrons. Address the rules and definitions, comparisons of conflicting decisions, separate chapters 

Company for Insurance or an Agency on technical points, pertaining to particular insurances, with numerous quota- 
, tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 


| are any decisions in courts of last resort. 
LARGEST COMPANY in the World | JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
writing Life and Accident Insurance. | brought up to date, and should be in the library of every insurance man—be 


he manager, general agent, local agent or broker. 
Each subject in this work is so exhaustively considered as to constitute in 


J. C. WEBSTER, | | effect a treatise in itself. 


hn ee Company are sole agents for the ee world for this 
| publication, and all orders must be placed through them. 
Manager of New York Office, | The four volumes are handsomely bound in law sheep, and makea valuable 
Germania Building, | addition, in appearance as well as contents, to any law insurance library. 





Cor. Cedar and William Streets, New York. Price, $04.00 net, delnered. 





Adaress, 
GEO. C. STERLING, THE SPECTATOR COMPANY, 
General Agent Accident Department. | 95 William Street, : A : New York City. 
1829. CHARTER PERPETUAL. 1899. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











DN iia nick ao ihe aA Was wo wn Reed eee EA aoa dena oe . $400,000.00 
I ON i. oo 55 0 ov 5 6.0 FA 686 6 4 KER SIAWET AE Ae EEA CE NS hn HRS aR KE ORR CORE 1,586,453.92 
SIE RN IG GI. 5 soins ns os eed ep ke coe epee ees hd weit eae SOE RO 41,126.03 
ae ee ee ee eee rs Pree Pe res eee PE re eee ee ‘estesn .. 1,150,149.78 
TOTAL ASSETS, January 1, 1899 .....--- eres cer seeeeece reese ese eseeereesceaes 35177572973 
OFFICHRS -: 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SECRETARY. 
GEORGE F. REGER, VICE-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 
| DIRECTORS: 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY.Heebne 








AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 








